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If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. [  ]
 

 
 

 
 
Item 8.01 Other Events.
 

In connection with that certain Agreement and Plan of Merger, dated December 19, 2019, by and among AYRO, Inc. (the “Company”), ABC Merger Sub, Inc., a
Delaware corporation and a wholly owned subsidiary of the Company (“Merger Sub”), and AYRO Operating Company, a Delaware corporation previously known as AYRO,
Inc. (“AYRO Operating”), pursuant to which Merger Sub was merged with and into AYRO Operating, with AYRO Operating continuing after the merger as the surviving entity
and a wholly owned subsidiary of the Company (the “Merger”), certain former stockholders of AYRO Operating entered into lock-up agreements (collectively, the “May Lock-
Up Agreements”) pursuant to which they agreed to certain restrictions on the transfer or sale of shares of the Company’s common stock for the one-year period following the
Merger. On March 17, 2021, the Company modified the May Lock-Up Agreements to allow each stockholder party to a May Lock-Up Agreement to (i) sell up to 5% of such
stockholder’s holdings in the Company’s common stock on any trading day (with such 5% limitation to be measured as of the date of each sale) and (ii) allow for unlimited
sales of the Company’s common stock for any sales made at $10.00 per share or greater (subject to appropriate adjustment to reflect any stock split, stock dividend or other
change in the shares of common stock of the Company which may be made by the Company after the date hereof).
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Date: March 18, 2021 By: /s/ Curtis Smith
  Curtis Smith
  Chief Financial Officer
 
 


