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Item 8.01  Other Events.

On January 31, 2024, AYRO, Inc. (the “Company”) implemented an internal restructuring in order to achieve greater efficiency in pursuit of the Company’s strategic
goals. As part of the restructuring, the Company, amongst other things, eliminated a substantial number of positions as it re-evaluates sales, marketing and manufacturing.
Furthermore, the Company’s current management team remains committed to pursuing its plans, including the development and commercialization of the AYRO Vanish, its
lead low speed electric vehicle. The Company believes that the restructuring plan will create greater efficiencies and significantly reduce its burn rate as the Company continues
to explore more cost effective ways to achieve growth. As of September 30, 2023, the Company had cash, cash equivalents, and marketable securities totaling approximately
$47.9 million, and 4,890,137 shares of common stock outstanding.
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