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7 KUHHDQG 1 1lQHO ROMV( QGHS6HBWP EHJ
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3WHHIHS6WAN SHHIHG6WAN 3WHHIHG6WAN 3WIHHIHG6WHAN & RP P RQ6WWAN 30G1Q $ FFXP XODMG
6KDLH/  $PRXQN | 6KDIH/ $ P RXQNEKDIH/ $P RXQNVEKDIH/ $PRXQNV 6KDLH/ $PRXQN  &DSMIO " HIAW 7REO
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$<52 @ 2$<52° RUWH&RPSIQ~ D' HIZ DHFRERDIR)IRPHO NRZQD/' WRSRDU,(F 3 URS&DU  DFRSRUDIRQ KHIGDOWHE RANGHS X\ 7H DV LV \KH
P HIHUVKFRHARUR $<52 2 SHDMJ &RP S ,F 3$<52 2SHDNY  ZKIFK Z DVIRP H XQ@GUWH@Z VR WHB\BMR 7H DVRQO D DV/$ XWD357 9HAF®!
& DGVEHNXH® FKOQHEIWQEP HRS XWD( 9 ,GF XQEHUDDS P HIGHGD0G5 HABMG&HWIFDMR ) RIP DIRQILGGZ MW \WHE\BMR 7H DYRQO DK 2Q-X0

\WH &RP SI) FKDQIHG IW @PHWR $<52 ,@F DG FRHWG LW FRSRIDM GRP LAGI\R ' HDZ DH 7KH &RP SDQ Z DV IRXQGHG RQ WH EDIV R SURP R UHRXUH
VBLTRLOW 7KH&RP SOQ DOGIWZ KR RZ GHS\KEMGDUHY DU SUGASID HYDIHG LO P DX CRMUQ) DG \VOBYR HMURGP HABD FROARXY P LQP 00l RRGUQAHBRANE
YHAF®V 7 KHDIHBRME YHUEBY DHWSLFDI \RISERK GLHA® \R FXWRP HY DQG\R G-DBLYLQWHS QUAMG6\BIMY

6WDMILF 5 vz

) RARHSDINHYHIO HOW $<52 FSUP DY \XSSTHUIROWHS <52 [ KDVEHHD&HIDARS X\RP RWH* URXS / \B 3&HIQNR  Z KIFK RSHIDM/D @UHHBRMF YHKLF®! | CRRY
LQWHDARP RAYHGMUFNQ+ D] KRX &KLQD $ VDUAKOR UMQJ KISSIQ) FRIV TXODW IWKHYZ W FHIBQFRP SROHOVDQG SHYMAVGHD V WHERP SIQ. AHDHGSIRGAIRD
RWH$<52 [ IUP &HIMRIQBHBAPEH)  LORGEHMR I RXVIWUARUAH/ROWHGYHBP HWDGOXFK R WHQEZ  IGHWHAFBIPRED HU UK WH
9D \WH29DK

7KH&RP SI) BHIDQWH GMIQDQG GYHBSP AR WHIDQK 1Q' HAHP BHU LFOAQ) XSEM/\R IWAXKSSO FKOIQ WHR IWKRIQ ROKRUQ PL  DJGIWP D4 DRI
VDAD\ 7KH&RP SO FRP P HHG 7. IDMLQMICSIRGAIROR WWHO DMK LOWHVHRQG TXOWUR DOGFRP P HFHG LQUWIODBY DG GHIYHY R \KHO DMK LOWHWMLG
TXOUMR

2Q-DoMy WHERP SI) EHIDQWR LP SBP HOADQLOMCDOBMAKFMUQ) \R CAUHYH JUDAUH AR LQSXUXWR IW\RDADLF JROY $ VSOWR \KH UAMUKRMUQ) WH
&RPSIQ  HIP LCDAG D \KEMEQIDQ® BHUR  SRIMRQY DG UH HYDODAG LW \DBY P ONANY  DJG P O CAMUG) [XQRIRYY $ GAURDID  1Q FRIGHARY Z W W LQMITC
UMAKPMUQ) WH&RP SDQ  CBSROQAMG* LEHW LADWHDODY 3WMGHAR IWVEMADY $\ UR 2 SHDIY &RP S ,(F RQ$ XIXW \R BOG DWRIRIK UMEZ R WH
9DQK Z RINGY FERHD Z LW \WLLG SDNV FROXGEQVVR CRUHYHWHERP SO VREMAIYHVR BZ HIK) WHELGR P DAIDY 2920 © DQGRYH.IEP DO DFRMUQY H SHOHY 7KHH
HIRWDOP \RGZ HAKHO D4 CRMHIVEXIJHAMGS HEICBUFH 30 653" R \KHODQMK Z W DEAWRDOGSEM/H SHAMSIQWHQ-DAMP
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7 KH XQDXQWME FRIGHQHG FRORIEDMS | LCDQRDOWEMP HOW KDYH BHHD SUHSDUHG LQ FRIRUP LW Z W JHHIDED CFAHBWAG CRFRXQIY) SUCHSOV LOWWH 8 QAMG 6\VBMY 3* $$ 37

Z KIFK FRQMP SOV FROIMDOMRQR WH&ERP SIQ DVDJIRQ) FRFHD 7KH&RP SDQ LV \VKEMPMR D QP BHUR UMW MP LOUVR WRH R HDHUMEBIH FRP P HUADORRP SOQHY
LFOAQ) G-BHIEHFHRON [QEYIGON D5 SIRGEW WH Gl LEXNY LGKHIHAIQ \KH GYHESP HQAR D FRP P HUADOP DUNHAMKH SRMMMDOCHHS \R REEIQ DEAWRDOFCSMID
FRP SHIMRQI URP MUHJFRP SIQHY RMHWKGREI\ FRP SIQHY DG RMHUWAKQRBILLY 7KH&RP SIQ. KDVD AP LWMGRSHDIY KIRLY DG \WH\DBY DOG LGFRP HSRMMIOR W
BEXMGHN OGP DNNHXCEIRHD

7KH&RP S LGPXUHG GHAGFRP HRI DVDUAXOWR WHGRQ FDK FKOQIHYLQWH Z DUDQATCELANY DOG\WH GHUYDAYH ACE@N | RAWHQCH P ROMYHIGHG6HBMP BHU
DG QHIDAYH DK | BZ XVHGLQRSHDIRY/R I RUWHQCHP RQKVHB-G6HBWP BHU 2 Q6HBNP BHU WH&RP SIQ KOG FDK DQGFDK

HIXYDBQAEDDFHARBI) UAIRMG DK R DQGP DNHBEGIVHRXUMAV/R , QOEAWR) RYHDOY RINGQ) FOSMICGHUDHEE

GUQ WHQCHP RQKYHXG-G 6HBWP BHU 0 DCDIHP HQABHIHYHV\KDARHH MY FDK DVR 6HSWP BHU Z LOEH X LELHQAR | XQG RSHIDIRQY | RUDABDWARH

CH WEZHYHP RQAVI RTBZ LQJ \WWHIMAOGHR WHHXDXQWE FRIGHHE FRORIEDMS | LQOGADOWEAP HOV

2Q-X0 WHERP SIQ UHFHYHG DG URP \KH/ (MY 4 XD LFDIRQY HSOWY HWR WWH1 DVGDT 6\RANO. DUNHAGEFDIY) \WWDAVEDHG XSRQWHFBRMQ BIGSUFHR \WH
&RP S VARP P RQMRAN IRUWH — FRQHPARYH EXMQHV @) VERE HHD - XCH \R-XO WHERP SIQ AGQRWP HAKHP LGP XP BGSUFHR SHAKDH
UATXLUHG | RUFRQIOAHG QXY RQ7 KH 1 DT &CBMID0 DUNHASXWAXCQAR 1 DVGDT / Y 5 X D  7KHOWMOOR LQAFDMWDANKH&RP SD) Z L@EH SIRMGHG Z WK D
FRPSIDFHSHIRGR  FOBQEUA vV RUXQMD- DO 1QZ KIFK \R U 0.Q FRP SIORH SXOXOQAR 1 DT / LMY 5 XBY F $ ' HDMMY FRXGKOP WH
&RP SO 1V CHAOW R UIMH FDSMIDWURKIK. DOMIDAYH [ LOGAQ) VRXUAHY RO \MP V CFFHBEEG! \R XV RUDADID DG P D WXONQ \WH SRMMNIOBRW R FRAIGHFHE LOMHIRLY
\XSSTHY PXMRP HYDQGHP SER HAVOQG | HZ HUBXMGHN GYHBSP HARSSRIMQWNAY




2.Q$ XIXWW WHERP S0 HOMHE LQR DEHXUMEV 3XURDHS JUHP HOMKHI6HINV+  3XUKDHS JUHP HOV - SXOXOQMR Z KUEK DI UHHG VR VHIDR FHARO H L)
LQMXRY WHGHIN+ QAMRY  LODSUYDMSOFHP HOMKH36HINV+  3UYDM3OAHP HOV L DQDIJUHDMR \KDWR \KH&RP SIQ VG © GALIQDME6HIHY
+ FROMWEDISUH HIHGWRAN SOUYDDH SHUKDUH Z W DWBAG YOOHR SHAKDH 36HIHV+  3UHHUHG6KOWY OQG LU Z DWDQWV \KHE6HIHV+ |, QrHIRU
© DUDON  LQWT H HAVCEGI RUXS \R DQDIJUIDMR \KDUVR FRP P RQWRAN 7KH&RP S0 IMHGIWRW SUIRFHHB/R IURP WH\DB Z KLFK FRHGR)
$ XIXW \FH1 RM

7KH FHWIFDM R GALQ@IRYY IRUWH 6HINY/ +  3UHHUHG KDWY WH36HIH +  &HWIFDMR ' HU@DIRY  FRQEQ/ FHIBQ UAIRIYH SIRYMRY LGFOXAQ) L D

WXL HQAR P DQEIQXHIXP EHIG XQUAXMRMS FDWK DQG FDK HIXLYDBRNV RQ KDQG LQ 0 P RQAHIXODR D XQMD HHP BHU DABDAN SOV WKH GHA

SURFHHBYIURP \WH\DBIR WHBHIHY+  3UH HUMG 6KD SXUKOQARWHEHIH/+  3XUAKDHS JUHP HOWVDGG E | URP - DO DOGXQMIQDIJUIDMR HIKW SHFH

R OWHGHIN/ +  3UHHUWHS 6KOWY KDYH BHHQ FROYHWG LOR DWW/ R FRP P RQ AN DAGDIW DG L D WXL HVWR G-SRIDD P RQAHTXTIOWR

IURP \KH3UYDM3OFHP HUBURAHHE/IQR DG © HAEEDWKHE VI W DAMG G-BRINIFFRXQAR WHERP SDQ 26HIWIDAGEDK  DG\R XVHKAK 6HIUHIDMG &DK

\RBD |RJWHSXERHR SHIRIP L) WHE&RP SO0 VP RHBY  REQIDIRY/ VR WHKRTHYR WHEHIN+  3UH HUHG6KDWY SIRIGHG KRZ HYHU WDARHERP SIQL PO XVHWH

6HIBIDME&DK IRUDD. SXERH LFOAQ) JHHDOFRER DMSXERHY Z W \KHSURUZ UMKDFROHONR KREHYR DABDAV R \WHRAMBOAQ) 6HIHV+  3UHHUHGEKDBY
$VR 6HOWP BHU WH&RP SO Z DVIQFRP STDGFHZ W WH UWAAMAYH SURYLMRQY GV CERYH

7KH&RP SDQ PD. H SHIHTFH LGRUDHYLQWH FRUNRUD \WWBLGHS LOMUIXSURQ LOWH\XSSO RUMRMIHR WY P DMIDY LFOGQ) OMXP LROEDWY FHIY \HP IFRIGERY
DQG LOMUDMS AW $Q VXAK LGRUDH RUNKSSD LQMUIXSIIRQ FRXES P DAMIDID DQG GIDAYHD LP SCRAIKH BXMQHY SIRGHRAV | LQDGRDOFRAWRY DOG RSHDMY WXV
&HYEQ SIRGANRQ WG FRP SRHONVP D BH GHD) HG LQ \KISP HQMR &RP S | CAMMY Z KIFK KDV DQG P D FRQMXH R FDXAVH GHDA V LQ YOIEDARQ D06 \WAMY) | RUMHH
FRP SRCHW Z KIFK Z RXGLOWDFIHDMDGHD LOWHDYDMELQW R \DBLEB! YHLFGBY

7KH&RP SDQ XA/ YDURXVUY. P DMIDY L(FOGQ) DOP 1P MHO FOUERQI LEHU QRO THURXVP HBY \XFK DVFRSSHU - DG AREDOV7 KHSURHY I RUMWHHUY. P DMUIDY | GRXDM

GSHIEQ RQP DIHWRQGURYY DQGJGEDOGHP DQG G FRXTS DGYHIHD O HABXMGHN DG RSHIDMY WXV ) RULQXBGFH \KH&RP SDQ LVH SRVHG\R P XG0 UMY DY
R SUFHI OFYDIRQY | RUGKXP  LRQFHTY 7 KHVHUMWLGFOGH

WHLTELQW RUXQZ LAY GHWR . PXUHAEDILY P 04 CRMUHYAR EXLGBRURSHIDMEDNHY FHIP DX CRXUCQY STIQVMRVXSSD \WHQ® BHUR OAXP LRQFHIYBTXLHG\R
\XSSRIVWHJIURZ \WR \WHHBRME YHAFBILQBMY D/GHP D51 RAKAK FHIVLGRUDHY

AVXSIRQIQWHXSS® R FHIY GHR TXOMW MKH/RUHFDEYE, \WWHEDAY FHTP 04 CRMUHY DQG
DOLRUDHIQWHFRWR LY. P DALY \KFK DV FREDOVAHGLO@AMXP LRQFHIY

$Q AVWSIWROIQWHXSSD R QAXP LRQEDMY FHIY VP LFRQBARLY RULQM UDAMS FLUPAWFRXTG\WP SRUDUO AMXSWEIRGAEIROR WHERP SDQ 1V YHLEGY XQICD Gl HBN
\XSSOHULVI XE TXOMHG 0 RFRYHJ EDAKY FHTP DK CRMUHYP D UH XVHVR\XSS® HBRME YHKLF®IP DO CRMUHYLL WH GHMP LGH\WWDAKH YHUEBY CUHCRAK | LAHQ® \OIH
) XOWHP RUH | ORXDIRYY RUMKRMIHY 1Q SHIRBKP QG RMHUHFRGRP IF FRQAWRYY P D FDXAH \WH &RP SO \R H SHIHIAH VI QULFDQAIGRBDAY 1Q | BLIKWAKDUI HY DG WY
P DALDCFRWV 6 XEWBRMOLGRU-DAY LOWH SUFHY | RUULY. P DMUIDEY Z RX@ LGRS DH RSHIDM RV DQG FRXES UHSFHP DILO/LL \WH LGRBDHE FRWW FDQCRAEH UHFRXSHG WURXIK
LGRS DHEHDRME YHLF®ISUFHY 7 KHIHFDQEHQR DAXUIDGRH\WDARHE RP SO Z L@EHIEGIVR BFRXS WHLGRWDUQ) FRIWR WY P DMIDYE, LGRBDMQ) YHLEBISUWFH/

7KH&RP SIQ KDV P DCH AHMIQ LGP QU XQBHUZ KIFK WH &RP SDQ P D EH UHNXULHG \R P DNH SO P HQV\R DQ LQEHP QU LHG SOV 1Q UAINRQ\R FHYSEQ WIQLRIRYY 7 KH
&RP S LGP QUIH/WHUGUHRRLY DGR LFHYVR\WHP [ P XP - H WABHP WG XQE-UWH@YZ VR WHE\BMR * HIY D , QFRQGHANRQ Z W \WH & RP SO0 VI CAAW GDHY
WHERP SI) KDVLQE-P QULHGWHUBMRYI RUPHMIQFDIP VIUMGQ) 1URP WHXVHR \WHI CAOMY 7 KHGADMRQR WHLQE-P QUH/YDY DQG LOP DY FDWHY DUHLQEH LQWM 7 KHH
LQE-P QWY GR CRABIRYICH IRUDQ @P MIANRQ R WHP [ LP XP SRIMDATID! XMUH SD. P HQV\WH &RP SDQ FRX@ EH REQIDMG \R P DNH + LMRLFDED \WH &RP SOQ KDY QRAEHHD
REQIDMGVRP DNHDQ S P HQWI RAMHHREDI DARQY DG QR CLELOWNA KDYHEHHQ UHFRUGHG | RAKHHLQE-P QU

)




127( 6800%$5<2)6,*1,),&$17$&8&2817,1* 32/ ,&,(6
YDMVR 3HHIBIR DQG3 UCASBVR &RORIEDIRY

7 KHOFFRP SO0 LQ) XQDXAWGE FROGHOVHSE FRORIEDMS | LQDGADOWEM HOWKDYHEHHD SUSDUGLQLFFREIFHZ W+ $ $ 3 DOGLOFRQRP W Z MW WHIQMKRAIRY/RY) RP - 4

DG5XB R SHIXDMIRQ6 ; DQG WH UHDMG XV DG BIXDIRY/ R WH 6HRXUMAY DQG ( [ FKDQIH &RP P MIRD WH36( & 7KH XQDXQWS FRUEHIHG FRORICDMS
| LCOGRLCOWBMP HW LGFOGH WH CFFRXQVR WH&RP SDQ DOGIWZ KRD RZ GHGE WEMGADUH/ $ @MW QU LFDONQMFRP SO0 TFFRXQIV DQG WBIQLRNRQY KDYH EHHQ HIP LCDMG LQ
FRORIDIRY 7 KH XQXQAWS FROGHHE FRORICDMS | LDGRDO\WEM HWV UH GRADIDOENWR HOV FROMMIY R QRUP DOURXUIQ) DFRUDY ZKIFK D 1O \WH RIQR) R

P DO HP HQVGHHADY |RUD | LUSUAHQBINRQ R \KFK WEIRP HQV 7 KH UAXOV R RSHIDARQY | RUNKH WUHH DG QCH P RQKY HIGHG 6HBAP BHU OUH QRAGHFHWOLO
(QEFDMYHR \KHUAXOVWWDAP D EHH SHRAMS | RIWH HQMH\ HDU 7 KHH XQEDXQWS FROGHIHE FRORICDMS | LODGADOWBAP HON\KRXTS EH UG LO FRMGAIRQ Z L\ WH DXGWMS
FRORICDMS | LDGADOWBAM HOWV DG \WH DFFRP SO0 LQ) RV RUWH I VDD, HOUHGG' HRHP BHU Z KIFK DHLGFOG-GLQWH&RP SDQ 1V$ QX0 HBRWRY) RP

. 1LBGZ MW WHE( & RQ$ SUO DOGLP HIGGROS SUO

8\HR ( P DM/

7KHSUEDDIROR WHXQXQWE FRGHHG FRORICDMS | LDADOWEAP HON LOFRQIRP W Z W * $$3 WD/ P DDIHP HYWR P DNH HANP Db DQG DAXP SUWRQ/\KDADH HRY
\WH U-SRWAMG CP RXQVR DXHN DG ACEOMY WHAVFRKUHR . FRQMI HOADWHIV DQG CCELOWNAY DARH MR WH XQDXEMG FRORICDMS | LDIADOWIAP HON DQG \WH UBRWG

P RXQVR UWYHOHDGH SHOH/GAUQ) WHUBRWY SHIRG

7KH &RP SO 1V P RWALI QU LFDQAHXIP DMV LFOGH P DUNHIBED! VHRXUMIEY UWYHOH UFRIQURY 10U YDOH P HDKUHP HOW R Z DUDQADQG GHIYDIYH QCELOMNY DFFUAIRQ R
SUH HUHG WRAN COGWHP HDAXUHP HQAR WRFN EDHGFRP SHODIRQH SHOHY $ FXDOUMKOVARXG QL HUIURP \MHHHXP DAY

5 HAIRMG & DK

$VR 6HBWPEHU DG’ HHPEHU DG WASHAHD R FDK Z D/ UMMPWG LQ DFFREDGRH Z W \WWH 6HIHY + &HWIFDM R
" RJQDIRYY HH1 RM

0 DUNHIDE®I6 HRXUMHY

0 DCUNHBE®! VHRXUMEY LGFOGH LQHMY HQAIQ 1] HG LARP HERQGY DG 8 6 7UWHDY  VHRXUMY \KDADLUH FROUGHBG \WR EH KLIK® @IXG DQG HMO® WIGHTE®B! 7KH P DINHABE®D!
VHRXUMIY DUH FRQUGHIHG WDAQ) \HRXUMEY DG DU P HDUKUHG DAYOUYDOH DQG DUH CFFRXQAG IRUIQ DFFREDGFAHZ N $ 68, QHWIWHOAZ * HRADQG ( TXWY 6HRXUMAY 7KH
P DUHEE®! \VHRXUMEY DUH YDOHG XMQ) LCEXW REVALYDE® LQ CRYH P DUNHN | RULGHNFDOVHRXUANAY DQG DUH \WHH RUH FOWALLHG DY/ HYHD - Z WO \WWH &RP SDQ W | DU YOOH
KIHDA 7KH&RP S KHTS DG LOP DNHEEGIVHRXUMA/DVR 6HBWP BHU DG HHPEU UASHRALYHD

" HIYDIYH) LQDCRDO QUAKP HOV

7KH&RP SIQ HYDODM/ DI | LCBGRDOLOMKP HIV R GHMIP LGH L XA LOWAKP HIV FRQELQ | HDMUA/ WDATXOM\ DY HP EHEGHS GHUYDAYHY ( P EHEGHS GHUYDAYHY P XWAEH

\FBODMD P HDAXUHGURP \KHKRWFRQALFN DEDKH TP HOVI RUELXUFDARQ DUHP HAZ KHDWHAP HIAR WHFRQEWRQAKURXQAQ) WHELLXUDINRQR HP EHEGHE GHUYDHY

G-BHIB/RQWH QMR \WH KRIWFRQAEPAS/A XUFDIMG HP BHEGEHS GHUYDYHY DUH WFRIQ) HG DAVDIUYDOH Z WK FKDQIHYLQ | UYDOH BHFRIQ HG LOWHWWEAP HOAR RSHIDMRQY

HOFK SHURG 94 XUFDG HP EHEGHS GHUYDIYHY DUH FIWL LHG Z 1K WH UHIDAG KRIWRQAEPAQWH & RP SDQ) T EDIDGFH KHANT KHAH SOMEXTUGHIYDAYHY DUHDAAXHG XQEHUS 68&
IMMIXOKIQ) / IDEONVIURP ( TAWDE$6& ' HIYDIHYDQG+ HIILQ) DvOSSOFCE®

)




) CLU9DOHO HOKUHP HOW

, QIFFREHZ WS 6& 7TRIF ) DUODOHO HOXUWP HQVDG' DWFRKWY  WH&RP SR XVHYDWWUHH GYHOKIHIDAK\ | RUIDUYDDHP HDXUHP HQVR FHABIQDAVHVDG
CCHONY | RUILCDOADOUWHSRY . SXUBRAHY \WDAGMNI XNKHY BRE HHD P DINAASDINA SDOADRAXP SRV GYHBSHG 1URP P DINAAGDD REIICHG | URP RANIGH VR REVHYCE®A
LCBXW DG WH &RP S0 IV RZ Q DAXP SWRQY CERAP DINHASDMA SDOADWXP SWRQY GIYHBSHS | URP . \WH BRWALQ RUP DINRQ DYDXDE®! W \KH &RP SDQ. XQAHJWH ALURXP R
XFEHYIEGILBXW 7 KHIQUYDDHKIHDAK  LVAYIGHGE LORWUHGYHY EDHG ROQWH\RXUAHR  LCBXWDVI RTBRZ V

[ HHD = LOBXWMR WH YOOOWNRQP HERGRRI\  DUH TXRMG SURHY XQDEWWMG | RULGHIFDCDAVHV RUCCH QW LQCRRYHP DNHV

/ HHD + LCEXW\R \WH YDODNRQP HRRGRBV\ L GFOGH TXRMS SUFHY | RUMP LOUDKHN DG CCELOWAY LQ DRRYH P DUNHN DG LGEXWKDATUH REVLYCEGH | RAKHDXHY
RUCCELOW RAHADQ TXRMG SUFH/ HWHUAUR® RUIQALHA® LFOAQ) LBXWVLQP DINAMKDAUHRAFRQUGHIHG\R EHOCRARYH DG

/ HHD + LOBXW\R\KH YDODMRQP HKRGRBU\ DUHXQREVHYTE® DG LI QU LFDQAR \KHI LUYDOHP FDAKUHP HQV
&DAIRU] DIRQZ WMQWH YDODMRQKIHIA LV EDHEXSROWHEZ HINBYHIR [CEXAWDNMI QU LEDQAR WHI DLUYDOHP HDKUP HQV
: DUDQWDQG3WH HIHG KO/

7 KHOFFRXQIY WHOR HR Z DUDQN DG SUH HUMHG KDUH VY IMKHG LY GHMP LGHS SXOKOOAMR WHIXIADFHSIRYIG-GE, $6& ' IMMIXMKIGQ) / LCELOMNAVIURP ( TXW DG
$6& ' HIYDMWH/DQG+HILQ DvOSSIFCEM! ( OFK IHDMMHR DIUHIENEQ) |LCDGROOQMKP HONGFOGQ) Z WKWRAWIP MINRD D) WKW UHDMAY \R \KEVHNXHMAGOMYH
IAOGFHY GYLGHIG IMXOGRHY HIXW \DBY WKWR I HIQIV | RIAHGFRHMRYY ROWRDOUHEP SRQY DARP DIF P RQND FROMYRYY QYIGHIE/ DQGH HIAMVHLYDAHAHGZ W
GHAMP LDIRY/P DEHUWI DEQ) WHSURSHURDWL LFDARQLQWHE RP SO IV XDXQWE FROGHHE FRORIEDMS | LDGADONBM HOV

5 HHP CEGI3 IHHIHG6\RAN

$ SSTAE®I CFFRXQIY I XGERH UHTIXIUAY DQHIXAW LOXKP HQWNDAY UHEHHP CE®H | RUFDK RURKHUDWHN R EHFDMI LHG RANIGHR - SHIP DOHQWADAW UL IWVUWHGHP CE®I D DAD

1] HG RUGHAMP LDEG! SUFHRQ D11 HSRUGHMP LTEGI @M E DAKHRSIRQR WHKRTEHU RJ F XSRQWH RFPXUMIFH R DO HYHQARDALY RARBD Z WO WH FRQUROR WH
IKHJ

5 HYHOXH5 HFRIQURQ

7KH&RP ST WHFRIQ] W/ UAHOHIQOAFREIFHZ MN$ 68 5HYHHIURP &ROADANZ LW &XWRP HY/ \WHFRIHSUGASGIR Z KIEK VAKDADD HIMY VKRXTB UHFRI Q] HUYHDH
R G-ERAKHWDQM HUR SURP LVHG I RRGYRUVHIYLEHY AR FXWRP HY/LQ DO TP RXQAKDAH GRVWH FRQUGHDIRQ Z KLFK \WH HMMY H SHAVVR EH HOMBG\R UHFHYHLQH FKOQIHIRU
WRHJIRRG/RIHYFHY

7R CRAKLHYH WY FRIH SWCAS®! 1LYH EDUE FUMAD P XWAEH P HABH RIH BYHDH FOQ EH UWFRIQT HG LG \WWH FRQUPAZ W D PARP HU. LG WH SHIRWP DgFH
REQIDIRY/IQWHFRQMFW  GHMP IGHWHWDQLAMRQSUFH  DEBRFDMWKHWDQUORANRQ SWFHWR SHIRLP DOFH REQIDIRY/ IQWHFRQMPAVDDG  UHFRIQ] HUAYHMHZ KHQRU
D/WHERP SDQ \DIM IH/DSHIRP DFHREQIDARQ

1 DMWHR * RRO/DQGGHMAY

7KHIRTZ LQJ LVDGHAUSIWROR WHE&RP SDQ TV SURSEWDQGVHYLEHY I URP Z KIFK WH&RP SO JHHIDMY UYHKH DvZ HOD/ARHQ@MUH WP LQ) R \DMICRMRQR SHIRWP OgFH
REQIDIRYY DQGMIQU LFDQAED P HOARIP VI RUHIFK

, QHIRY

,QMORY FRODV R SXURKDVHS FKDXMY FLEV EDMLHY \WKAN EHB/ DQG FRP SRHWSOW Z KIFK LGFOGH FRINR U P DMIDY 1 BIKWALHRAGERU DG UHDMG SIRSAIRD
RYHLKHDG DG DUH WG DARH GZ HUR - FRWNRUGHAUT] CEG! YDOH DV GHMP LGHG XMQ) DAY 1LMARMP HERG , QrHRY DOR LGFOG/DIGHAR LQMIDD P DX CRMBG
YHUFBVAKDAHYHGHP ROAMDARQ DQG RMHUSXUSRAY WHEDDIGFHR Z KUK LVEHQ) G-SUHADAG RYHAKHUXVH XODYH/ 0 DRI HP HOVRP SOAWHFRWIR LOYHQRLY Z LWK\RHGH)
WD) CE®! YDOH 006 U DO DXBZ OGFH LV P DCH IRUZ UMY GRZ Q WH LOYHQRY \IR LW GHAUHD) CEBH YOOH UL BZ HUWDQ FRW2 Q D) RYRQ) EDAY LQYHRRY LV
UYLHZ H51 RUSRIVQINDY. UMM GRZ QI RURKIP DAGREVRBVAHIFHRUXQP DUNHBEBILQMORY EDHGXSRQ! RUHFDIVI RUXUMUHG-P 06 D0GP DINAVRQAMRYY

3 URGARNHHXH

SURGFHYHDH I URP FXRP HUFRQUEFW LY UHFRIQ] HE RQWKH\OBI R HIFK HBRME YHKUF®! DY YHKLEBY DUH\KLSSHG R FXVKEP HY 7 KHP DU R \WH &RP SO0 v YHLEGIDBY
REHYIHHDW KDYHRP® RHSHIRP DFHREQDARY WH\OBIDQGGHIYHY R FRP SBIMYHKLEBY 2 Z GHIKLS DOGUMN R G HY\RWHPMRP HUEDHGRQ) 2 %6\KISSIQY
SROQNDIG ! UHIKWAKDLIHY DUHWWH UASROIELAN R \RHPAEP HU 5 HHXHLYWSIFD WHARIQ] HG DAKH SROAFRQUROAI HY RULQ CFFREIFHZ W SD. P HWAP VEXWRP DY \R
WHEMQHW 7KH&RP S SURMGHY SURGEWZ LD VR DXXKUH \KDAKH SURGFRADIP E® FRP STHY Z WK DI UHHG XSRQ\SHAI LFDIRYY 7 KH &RP S v SURGAWZ CLUDQN LV
\IP L@ULQ DTP DMIDOUASHRAMR \WHSURGEVWZ DUIONY SIRIG-GE. \WHERP SO0 fVAXSSTHY \WHH RHP LQP 1] 1Q) \KHZ DUDQN QEELON VR \KH WEEDLS GERUUDMY DARADMG
Z 1AW \KH GH HAYH SDUVB-STR-P HQWEXWRP HY GR QRAKDYH WH RSIRQ\R SXUAKDVH D Z DUDQN WEODAMD DV AKFK D Z DWIQWNV LY GRATFFRXQMS | RUDY D WEOUDM SHIR P OgFH
REQIDIRY 7 KH&RP SIQ WSRIA IVRH FOGHY H/FRIAMG! URP DPXAVRP HUIURP \WHWEQIRMRQSUFHR DARP RYHFRQAFW

)




6KLSSLQ) UHYHOXH

$ P RXQVEBGWR FXWHEP HY UHDWME W AKLISSIQ) DOGKDQEIY) DUH FDWI LHE DVVKISSIQ) WYHH 7 KH&RP SDQ- KDV HBRMG \R UHFRIQ] HWWH FRUWRUNHIKWIQG WKISSLQ) Z KHD

FRQURCRYHUYHKLEBY KDV EHHQ DO HUHG VR WH PXRP HUDYDQRSHIDAY H SHOH 7KH&RP SO KDVUERWG\KISSQ) H SQAVR 06 | ROMHWUHP RQMYVHIGG
6HBKP EHU DG UASHRYHD DQG DG IRUWH QCH P ROV HIGHS 6HBWP EHU DG WASHRWHD LFOGHS 1Q* HHIIODWG
$ CP LQDAYH( [ SHOHY

6HYFHVDQG RKHUUHHIXH

BHYLFHY DG RKHUUYHIH FROMAR GRQ Z DUDQIV DI MUVIBY YHUEBI VHYLEHY 5 HYHOMH LV WSLFDD BFRIQ] HG DAD SROAIQ WP H Z KHQ VHIYLFHY DQG UHSOR-P HQASDW DUH
SRNGG

0 NWAHIDQHRXVICFRP H

0 DWAHIDGHRXY LGFRP H FROMMV R @M | HAV FKDUIHG | RUUHFHYTEGY QRAGDG Z WLQ WH WPV R \KH PXXRP HU DI UH-P HAEDVHS XSRQ WH RAMBAQ) FXWRP HJUHFHYCE®!
EDDQH 7 KV BYHIH LY HOHS Z KHQ D FXWRP HL1W UHFH.YDE®! EDDGRH EHFRP HY GHIOMXHQAVDE LW FRTDANRQ LY UDRIED DXKUHG DQG LY FOBXIDME XMQ) DB M| HHUDM
P XUBIHGE WHRAMBQEQ) EDDIFHWDAM\XEMAAR DOM HHACUIH

YOMFDQG' IOWG1 HY RW3HJGKDIH

VDU HOLQQIVSHKOUHH FOGAOMRYI RUFRP P ROWRAN HIXYDBQN DGV ARP SAAMGE. AYIAQ) GHAGFRP HRUGW DMIEXBEGIVR FRP P ROWRANKGRTHYE, \WHZ HIKWMG
DHIVHQ® BHUR WKDWR FRP P ROWRAN RAMBOEQ) |RUWHSHIRG ' LOWG( 36 L FOBXDAS EDHE RQWHZ HIKWG DYHIIHQ® BHUR \KDWW/R FRP P RQ RN SOV WH
HIHAR QOMYH SRMDOFRP P RO KDY RAMBQEQ) GAUQ) WH SHIRG 3RMMIID GOMYHVHRXUMIE/ FROMANR FRP P RQWRAN ROMRYY UHIMRMG WRFN XQW FROMYHO®
IO KDWY DG FRQYHE®! SUH HUHG VHRXUMAY 7 KH GOMYHHI HRAR WRAN ROIRQY UFIRRG RN XQW DQG FROMIHO® WXCEBI KDY LV UH GRMS LQ AOWG ( 36 B

DSSIFDARQR WHWBDAXY WRFN P HRRG 7 KHGEOMYHH | HAAR FROAMYMEG! SUH HIHG VARXUAMAY LY U GRAG LOWHAOMWG( 36 B CSSIFDMRQR WH3 UL FROMHWMG P HKRG 7KH
3l FROMWG P HARG LVRID DRKP HG 1Q SHIRGY Z KHIH VKFK DSSIFDARQ Z RXT EH QOMYH %DME D5 GOMWS GHAGRRP H GW SHMKDIH LY GHMP IGGE. GVAQ) LFRP H
@W B WHZ HIKWE DHIIHRE@Y KDWY/ RAMBIEQ) GAUQ) \WH SHIRG ) RUDEDSHIRGY SUAHOMS Z W D GHAGRW WH KD XEEHOLQ) WHREQY \WKDH RSINRY/ DG
Z DUDQN KDYH EHHDH FOGHS 1 URP \WH FOBXTMRQ EHFDXVHWHUH | HAZ RXGE EH DQIVGOMYH 7 KHH RUH \WH Z HIKWMS DYH.IDIH KD RAMBOEQ) XVHG VR FOBXIDM ERK EDIF
DG GOMIG BW SHVKDUH LY WH\LP HI RUSHIRGYZ W DGHAMRW ) RUDIDSHIRGY SUAHIAG Z WK D QHARY WH KD/ XQEHDLQ) WHFRP P ROWRAN RSWRQY DG Z DUDQNV KDYH
EHHOH FOGGIURP WHFDBXOWRQ EHFDAVHWHUH | HAWZ RXTS EHDQVGOMYH 7 KHIH RM \WHZ HIKWWG DYHDIH\KDUY RAMBIEQ) XVHG\R FOBXDMERK EDIF DG AOWG R
SHMKDHDUHWH\LP HI RUSHIRG/Z W DGHARW

7KHIRIBZ 1Q) SRMIDID GOMYHVHRXUMI/KDYHEHHDH FOGHE I URP \RHARP SXBMRQR AOMGZ HIKWG DYH DI HWKDURAMBOEQ) DAH Z RXG EHOQNGOMYH

7KUHO ROMV( QGHG6HBWP EHU 11QH0 RWMV( QGHE6HBWP EHJ

2 SIRQ\R SXUKDHFRP P RQVRFN
5 FUMEWG VRN XQYHAG 2 2

3UH HUHG WRAN RANBOEQ)
7RI




5 HHQ® $ GROMGS FFRXQUG) 3 LRQRXQAHP HOWV

,Q-XH WH) $ 6% IMKHGS 68 ) QU9DOHO HDXUP HQV7RIF ) QUODOHO HDXUP HOAR ( XUV 6HRXUMKY 6 XEMPNIR & RQATFXD06 0B 5 HAMRNRDY
3$68 " Z KIFK FOUW IH/WHIXEGH LQ$ FRRQIDY) 6\BEDGY&RAIIFDNRQ7RIE ) DUIDDHO HOKBPHUNVR7RSE  * ZKHQP HDXUQ) WHIDUYDDHR DD
HIXWY VHRXUMY \MEMPAR FROUEFNCOUAIIRNRQ, WDASURKLEMAKH VDB R 0 HIXW VHRXUMY DG LQURGAHY G GMVRRKUH UATXLUHP HOV | RUHTXY VHRXUMEY \KEMPAMR
FRQAFXDOMVDB! UANMRNRQY \KDADUH P HDKUHG DM OUYDOH [Q FREDFH Z MW 7RIF. $68 LV HIHARYH | RUI VDO, HOW BHILQRQ) D\ HAHP BHU
LFOAQ) LQMIP SHIRG/Z MMOQWRA I VDO, HLY DG HOUD DERSWROLY SHIP WG 0 DEDIHP HOAWERHY QRAEHIHYHWHDERSWROR DO R \WHHCFFRXQIY SURIRXQRHP HQVKDY
KDGRUZ LOKDYHDP DAMUDOP STRARQWHERP S0 1/ XDXAWS FROGHOVHG FRORICDMS | LDGRCOWEAP HON

5 HHVS FFRXQIY 3URCRXQRHP HQW

QIRMPEU  WH)$6%LWKHE8 SDM 6HIP HY/B HERWY 7RSIF ,P SIRYHP HQV\R 5 HSRWEEBI 6HI P HY WFERAXUAYZ KLEK UHTXLUA GVFRXUHR \WH W@
DG SRIMROR \WHEKIH 2 SHDIY ' HAMRQO CNHU 3&2' 0 DQH SIDIRQR KRZ \WH&2' 0 XVH/\KH UBRWG P HDKUHR VHIP HABUR IWRUGRW LQ DHWMCQ) VFIP H
SHIRP DOFHDGGHRGQ) KRZ \R DERFDM UARXUAHY DG GWRKUHR WIQU DDA SHOFVUHXOLD SIRIGG\WRWHE2' 0 \WDAUHLGFOGHS Z WO WH UHSRUWG P HDKUHR
\FIP HWSUR IMRUGRW 7 KH P HEP HOVR $68 DUH HIHARYH | RUI VDD, HOW EHLQRQ) DWW HRHP BHU DGLQMIP SHIRGYZ WO | MVADO HOY EHILGRQY
OWJ HHPEU ( DD DERSMRQ LY SHIP LG DG \KRXEE EH CESTHS WARSHRLYHD W DIDSHURGY SBHIMG 7KH&RP SDQ LV FXUMH® HYDODMY \WH LP STRAR \KLY
Noaesls

Q' HHPEU WH) $ 6% IWKHG 8 SCDM JQRPH7O W 7TRIF ,PSIRVHP HONWR, FRP H70 * WFBRAKUAY Z KLFK HIKDGRHY \WWH GVFBRKUH UL HOW | RU
LGFRP H\E DA UFRAIDINRY GRP MW DG | RUAIQ LFRP H\M HY SOG DG XQUHFRIQ] H5\Y  EHHIW 7KH P HGZP HQNV R $68 DUH HIHARYH | RUDQOMOSHIRG/
EHIQQQ) OWU' HRH-PEHU ( DD DERSIRY LV SHIP IWHG D5 \KRXTB EH CBSTHG SIRGHRAWHD 7KH &RP SR LV PXMHO® HYDODMY \KH [P SCPAR KLY WBELG
LFOAQ) WP L) R DERSIRY

,Q0 DK WH) $ 6% MKHGS 68 &RAILFDIRY, P SIRYHP HOR $ P HIEP HOVWR 5 HP RYH5 H HMIFHVAR WH&RIFHBIV\BIRP HOWV R UHP RYHUH HIHIFH/AR YOURXY

)'$ 6% &RGFHBV 6\BIP HQWV EDHE RQ VXIJHWIRQY UHFHYHG [ URP WENHKRTEHY RQWHS FFRXQIY 6\BELGY & RA LIFDINRQ DQG RMHULGRBP HQBDIP SIRYHP HOW\R * $$3 $68
LV HIHRARYH | RUIVFDO\ HOWY BHILQQQ) DWW HRHP BHU 7KH&RP SDQ LV AXWH® HYDODMY \KH P SSRARDADERSNY) WY Q. CAFRXQIY \WBEDLE Z RXGB

KDYHROWH&.RP SDQ IV XQDXAWMG FRIGHHG FRORIEDAG ! LR DOWTAM HOV

,Q1RHPBEU WH ) $ 6% IWKHG $68 ,GFRP H 6\BIMP HW 5HSRWY &RP SUKHOUYH ,GFRPH ([ SHOH ' MIJJUHIDIRY ' WFRKUBY 6XBRSIE

* MIJUIDIRQR , GFRP HEVBAP HA( [ SHOAY\R GVFBRVH DEANRIDOLQ RUP DRQ CERXAWSHALLE H SHOHFDMIRIHY $ 68 LV HIHAYH | RUILVDO, HOW EHILQQCQY DM

" HPBU Z 1\ HOUD DERSWRQSHIP WS DOGVKRXTB EH CESTHE HWHUSURGHRYHD RUUNRTRMHD 7 KH&RP ST LVAXUWH® HYDODMY WHLP STFAR \MY DG

127( 5(9(18(6

" DMUIUHIDMRQR 5 HYHXH

5 HHXHB WSHZ DVDVIRTZ V

7KUHO ROMV( QGHG6HWP EHJ 11CHO ROMV( QGHG6HWP EHU

5 HYHHWSH
SURGRIHYHOH
GHYLEHUAYHOH 2 2 2
0 WAHIDGHRXVIGRP H 2 2 2
6KISSIQ) UHYHOH 2
7REDHHH

© DUDQWS HHH

7KH&RP SIQ WHFRUGY D UAHYH | RUZ DUDQIV U-E0LY XSRQWH LQWIDGHIYHY R YHUFGV R LW G-OBUCHERIN 7KH&RP SDQ SURYLGHY D SURSEWZ CLIDQW RQ HIFK YHILE®!
((FOAQ) SRZHWDQ EDWY SOAN DQG HPRARQFY SSANDIH 6XFK Z DWIQNV P DRKHY WH SIRGAWZ DUIQN SIRIGHG B W \KXSSD FKOIQ | RUZ DI SDW | RUDDXIEMIG
YHCUFBV DQG LY QRAFRQUGHIG D HSOUDM SHURIP OJFH REQIDIRY 7KH \XSSD FKOIQ Z DN GRHAY QRAFRYHUZ DUDQIV EDHE @ERUGHHGHG \R UHSOFH D SOWKQE-UZ DUION
© DUDON UAHYHY LGFOGH P DI HP HMWY EFVARNP DM R \WH SURWAMG FRIMR  @ERUWR UHSDUUSORH DM V XQEHUZ DUDQWY 7KH &RP SO UAHYHY D SHAQWHR 0T
G-DBUEDHE\DBV\R FRYHUDDLQGAY WD Z CLUDQW | XQGWR \KSSRWGE-DBUMERUZ DUWIQN WY 7 KHZ DUWION UAHYHLY UFRGHG DVDFRP SRHWR FRINR UYHAVIQ
WH WBMP HOAR RSHDMRY $VR 6HSWP BHJ DG’ HHPEU Z DUDQN WAHYHY Z HH UFRGHG Z WQ DFRXHS H SHOHY R DG
UASHRARYHD




127( ,19(1725<

,OMHORY GHAR DO LOHORLY DERZ DAY/ FROMAMGR WHIRTBZ L)

6HBWP EHU " HHP EHU
507 P DMIDY
© RN LQSIRIBAW
) LQVKHGIRRGY/ 2
7REOQHIRY QW
* XU \WH\MUHDQE QGHP ROMYHIGG6HBMP BHU GUHADIRY| RUI GHAQYHORY Z D/ DG UASHRYHD 7 KHIHZ HIHQR YHAFBVIQI GHAQMHIRY
GAUQ) WHWUHDIGQGHP ROMVHIGHS6HBWP EHU
* XU WHMUHH DOG QCHP ROMY HIGHG 6HBP BHU DG LP SDLP HQAR LQYHQRY DOWWR HOAZ DV UFR.G-G LOFRIR . JRRGV\RT UHIMG \R WH
9 DQWK SURGFW, FOGHG LQWHLP SOUP HWR LOAHRY  DEMVIY HOAGKUQ) \KH\KUHH DOG QGH P RNV HIGHG 6HBWP BHU v DB UAGHAMHD UHDMG\R

SK UFDOQAMRY RN DOXWE HQV 1 R\KFK DB HQVZ HHUHRIQ] H3GAUQ) WHWUHDQE QGHP RQMVHIG-G6HBMP EHU
127( 35(3%," (;3(16(6$1' 27+(5 &855(17 $66(76
3UEIGH SHIH/DIGRKHPUHMDIHVFRQMMR \WHI RTZ LQJ

6HEWP EHJ " HHP EHU

3UED P HOWI RULQYHQRLY
3U-ED P HOWI RUQKUDGFH
3UED P HOVIRAR\E DA
3USDGRMH

7REDSUBIGH SHOHY DG RMHUPXUHADIHN

127( 3523(57<$1' (48,30 (17 1(7
3URSHW DQGHIXSP HOWRQIMMGR \KHI RTBZ LQJ

6HWP EHU " HRPEH

&RP SXMUDGGHISP HW
| HDHLP SUIRYHP HOV
&RP SXMAR\E DA

) XUQWMUHDQG L] MUY

/ HV $ FRXP XOMEG-BUHADIRY
7RBOCBURSHW DQGHMXSP HQMHWV

" HBUHADNRQH SHOHI RUKHKUHH P RQKVHIGHG 6B BHU (33 c4Y, DG WASHRAYHD DQGI RAHQHP RQNVHG-G6HWP BHU
DG ZD/ DG UASHRALYHD

* XU \KH \KUHH DQG QCH P RQKY HXGHG 6HBMP BHU WH &RP SI) GVGRHG R AHMEQ (1] H5 DAHV QHAR  CFRXP XOMG G-SUHADIRD R s8]
WASHRARYHD ) RAKHWUHHDOGQCHP ROMVHIG-G6HBMWP BHJ DG QUM HSDXHNVZ HHAVSRHG UASHRIYHD

)
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6HSWP EHU " HAP EHJ

$ FROXHG SUR HMRDODQG FRQKANY [ HY/

$ FFAXHGSD IRD

$ FRXXHGZ DWDQIV UAHYH

$ FRXHGH SHOHV/RMHU

$ FRUGHG PXUHDNICEL N
7RBCCFRUHGH SHOAY DG RMHUPXUHMCE Y

127( 672& +2/' (567(48,7<
&RP P RQ6\RAN

) ROWH WKUH P RQIY HXGHS 6HBAP BHU DG WHERP S LWKHG \KDUW DG \KDWR FRP P RQ RN UASHRIYHD  XSRQ\KH SUH HUHG WREN
UHE-P SWRQV DG FROMMRQ/DOGWH YR R UAKMRAGEFN

) ROWH QCHP RONVHIG-G 6HBWP BHU DG WHERP S IMKHG KO OQG \KDUR FRP P RQWIRFN UASHRAIYHD  XSROWH SUH HUG AN
UHE-P SWRQV DG FROMMRQ/DOGWHYHIY R UAKMRAG\EFN

6HIHV+  3UHHIHG6\WAN

2 QS XIXW WHERP S0 HOMIMGLQRWHGHIR/+  3XUKDHS JUHP HONZ DWW \KHBHIEY -+, QXY SXYWXOQAR Z KIFK IWDIUHG\R VHDRWHEHIE + |, QrHRRLY
L DQDIJUIDMR 6HIH/+  3UHHUHG6KDUAZ W DVWBIMG YOOHR SHKDUH LQUWDED FROMHMEBILOR XS \R \KOUWVR WHERP SO0 VARP P ROWRN
DADFROMHMRQSUFHR SHMKDOH OGG L DUDQNVIQWIED H HRME®H RUXS R DQDIJUIDMR \KDWWR FRP P ROWEANLOWHEHINV+  3UYDM3@RHP HOW

TKHBHINV+  3UH HUHG 6KDUW DUH FROMMEBI LOR FRP P ROVIRAN WH? & RHMRQGKOW/  DAKHHBRAIROR \WH KRTEHUDAIQ WP H DADQLQWIOFROHMRQ SUFH R

WH? &RHMRQ3UFH  ZKIFK |RIBZ LQJ \WH&RP SDQ TV RGH | RUHIKWBHYHYH WRAN \SDWH | HRMG RQ6HBMP BHU 35 HYHYHG\RAN 6SOWV DQG SXAUKOQNR WHWREN
FRP ELCDINRQ HYHADENWR HOABUIRYIMRYLQWHEHIHY+  &HWIFDMR * BLIQ@IRYY Z D/AKBHIXHO® BEFEHGWR 7 KH&ROMMRQ3UFH LV \XEWMRIR DAXVF HONIRU
BN GYIGHIB/ WRAN \SOV UHRIWL LFDINRQY DOG WH ONH  DOG \KEMRAAR SUFH EDHG DOV HOAIQ WH HYHOAR DQ MKXOFHV/R . FRP P RQWRAN. RUVHPXUMEY FROAMME®!
H HAME®IRUH FKOQHE®! | RUFRP P ROWRFN DAD SUFHEHDZ. \KH \WHD CESOFCE® & RYHMRQ3UFH \WEMANR FHMIIQH FHBIRYY 7KH&RP SDQ VUHIXUG\R UEHP WH
BHIH/+  3UHHWGEKDMWVIQ — HIXOOP ROMD LOABED HOWIURP  DOGLFOQQ) \KHIESIFTE®, QUMD HOW DM D/GHIQHGIQWHEHIH+  &HWIFDMR ' HUQ@IRY 2Q

) HEOOW WHERP S [1G5GZ MK WWHEHUABY R 6\BMR \WHE\BMR ' HDY DHD&HWIFDMR $ P HIP HQWR &HWIFDMR ' HUJQDIRY/R 6HIHV+  &RQHINED]
3UHHUHG6\EAN Z KK EHFEP HH I HRWHXSRQILAQ) Z KLFK TP HGHGWHFRP P HAHP HOAR \WHP RQXO LOXNED HAEDMY \R EHEHEHHO0 D DOG$ XIXW 7KH
LXK LOXNIED HWEDMZ D/0 D DOG$ XIXW DVHBRMGE: \KHOSSOFEBILQMHIRU

7KH P RMY DARQ SD P HQV GHXSRQ UHE-P SIRQR WHBHIH+  3UH HUMHG 6KDWY DU SD CEG DAKH&RP SO0 VHDRMRD LOFDK DNV R \KH, QUBEE HAB HE-P SURQ
$ P RXQVD/CHIGGIQWHBHIN/+  &HWIFDMR ' HLIQDMRYY RVKEMANR FHIEIQ @P WMINRY/ LOWKDWR FRP P RQWRAN YOOHG DARHBZ HUR L \WH&RQYHMRQ3UWFH
WHOLQHIHAWDGG L WHIUBDAMR $ R WHDHIIHR WHWUHGZ HIWFERMQ) SUFH/R \RH&RP SO0 VAR P RQWHFN GAUQ) \WH\KLLYY FROHPAHWDAQ) @ SHIRG
[P P HADMD SURUVR \KH CDMWH [P RMY DNRQ SD P HQAWY GXH DQG % Dv DEWMMS | RUWH &RP S0 /5 HYHYH 6VRAN 6 SOADE \KEMPAR DWW HIARUREN \SOW
RAN GYIGHB/ WRAN FRP ELCDIRQY UHFDSMUT] DINRQY RURKHMP LOUHYHONV RU QD) FDVH \XFK BZ HULP RXQAD/SHP WG |1 URP WP HVRWP H B\ \WH1 DWGDT 6\RFNO DA
TKHKRGHYR WHEHIH/+  3UH HUHG 6KOWA/ KDYH \WH ROWRQ R GH HUDP R DINRQ SO P HQIV RU \XEMANR FHAEQ @P MIANRYY D/\SHAILEG LQWWH 6HIN/+  &HWIEDMR
" RLICDIRYY FOQHBANR CFFHBLDMLOWIED HONRQMHMRQLP RXQN

7KHKRGHYR WHO6HIH/+  3UHHUHG 6 KDWY DIHHON@G W AYIGHIG/R SHIDRP FRP SRXQGGP RQKD Z KIFK DIHSD CERILQFADK RMDOUHVR FRP P RQWRHN DAKH

&RP S IV RMRY 1Q DFFREIFH Z M \WHWMP VR \WHBHI +  &HWIFDMR ' HUIQIRYY 8 SRQWH RFPXUHIFH DQG GAUQ) WH FRQMOFH R D 7WJIHIQ) ( YHWDY
GHIQGIQWHEHIN/+  &HWIFDMR ' RUQ@IRY/ \WHEHIN+  3UH HUHG6KOW Z LOIFFXH A YIGHIG/ DAKHIDMR SHUDDP 8 SROFRYHURQRIBGEP SIRQ \WH
KRTHYR \WHEHIH/+  3UH HIHG6 KDY DUHDOR HQWBGWR HFHYHD G YIGHIGP DNHZ KRBISD P HQV

)




TKHEHIN+  &HWIFDMR ' HLIDIRY/ SURMGH WDVH AHBADY BTXLHG B CESOFCEGI QY. \WHKRGHY R WHBHIHY+  3UH HUWHG 6KDWAY Z LODEH HONBG \R YRM Z WK
KROHYR WH&RP P RQEWAN RQDQ DV FROMHWWG EDAY Z W\KHQ® BHUR YRMAR Z KIEK HIFK KRTHUR 6HIEV+  3UH HUHG 6KDUWY LY HMYBG\R EHGHMP IHGE. GVAQ)
\WHE\BAGODOHE DFRQYHMRQ SUFHHTXCOR SHUMKDUH DV DAV | RUWHS HYHYHB\REN 6SIW Z KIFK Z DVWH?0 LQP XP 3UFH  DVGHIGHGIQ1 DT / I 5 X3

G CSSIFCE®ILP P HADMD EHRMWHH HDURQDG GHIYHY R WHEHIN/+  3XUAKDHS JUHP HMWKEMANR FHWBQ BHH LFLDORZ GHIKLS @P (MIMRQY DG DOWMA HQV
IRUDQ WRFN\SOV WRAN GYLGHIB/ WRAN FRP ELQDIRQY UHFCSMBT] DARQYRURKHMP LOUMBQAIRYY DAHNVR K LOWHE HWIFDMR ' R QDIRY/

1 R MWMBEQ) \WHIRHRQ) \WH&RP SDQ v CEOW R VANB FRQYHMRQV OGP INHEP RMWY DARQDGAYIGHIGP DNHZ KRBSD P HOVXMQ) \KDW/R FRP P RQWRAN LV \XBEWR/
\R FHAMOQ P MMRQ\ANVRIK LOWHEHIH/+  &HWIFDMR ' RLIQIRY ) XUKHU \WHEHIH/+  &HWIFDMR ' R QDINRQY FRQBQV DFHYBIQEHH LHDORZ CGHIKLS QP MINRQ
DWUIIMQ) HIHAWR\KHIMXOFHR \WKDWVR FRP P RQWRFN DMAXCEGIXSRQFRQYHUMRQR  RUDV/SOWR 0 [P RWY DARQ S P HQARUGYIGHIG P DNHZ KRSD: P HOAKQGEHU WH
6HIH/+  &HWIFDMR ' RMI@IRQ/RUGHIH/+  : DDV

7KHEHIN+  &HWIFDMR ' HUJ QIR LFOGH AHIBIQWIIHIQ) HHOVIGFOGQ) TP RY REHMQIV WHVKSHMRQIURP WIEQ) RUKHIDIOUHR WHFRP P ROWRFN\R
EHWDGEQ) RUDMG DVDSSIFCE®! RQDQHILEGIP DMNVRUDSHIRGR IIYH  FROHPAMHWIEQ) @ V \WH&RP SIQ VI DOUWHRSD D) CP RXQNGH\R WHKRTHYR WH
BHIN/+  3UHHWHGEKDBYZ KHOGH , QFROCHRANRDZ W DWWIJIHIQ) HYHOMHIFK KRTHUR 6HIHV+  3UH HUHG 6KDWHY Z LOEH CEGIR BIXUHWHERP SDO \RUHEHP LQFDK
D) RUDOR WHKRGHIVEHIN/+  3UHHUHGEKDW/DADSWP P \IWRWIQWHBHIN/+  &HWIFDMR ' BLIQDIRYY

7TKH6HIR/+  3UHHIHG6 KDWY Z HHGAMIP LCHG R BH P RUHIN.QR D G-EWINH KRWWDQ DQHTMXW ANHKRWW7 KH&RP S LG-QIVHGWHI RTBZ 1Q) HP BHEEHG | HOMUAY/WDNDUH

RNFODD DOGFRHD UHDME\R \WH G-EVKRINQIUKP HW P DNH Z KRB LQMIMAKSRQ D FRMY HOABE-P SIRQHHIV P ENH Z KRBILQMMIKSRQ DFROMHMROHVHONV )
LONTED HONHEP SIRQ XSRO D ( T]W &RIAWRY) DOWH DVGHIGGIOWHEHIN/+  &HWIFDMR *© RUDIRY DG YOUDE® \KOUH \HAMBG LOABED HONFROHMERO FH
1RM  7KHH DMV Z HH EXQEDBG \RIHMH DALIQHS SIRTELOMY R EHQ) O HAMS DQG P HDKUHG DAIDUYDOH 6)XEHNXHOAFKDQIHY 1Q |DUYDOH R \KHAH | MUY D

UFRIQ] HSLOWHS QXQWME&RIGHHE&RORIEDME 6\IAP HOWR 2 SHIDIRYY

$VR 6HBMP B-U WH&RP S0 KDV CRIVLHG WH LOYHARY R LW LOMNRQVR WHGHP WH XSFRP L) LOBIER HQW GXH LQ FDWK DG WFRUGHG D ACEAW R
UBUAHY WH FDK SD CEG! R LQYHARY Z KIFK LGFOGH/ R \WHWBAG YOOHR WH 6HIEV+  3UH HIWHG 6KOWY R DFRUHG QYIGHB/ SD CEG 06

I RAHFDK SUHP LXP Z KIFK Z D/UHFRIQ] H3DVDGHP HSAYIGHIG ' XU WHQGHP RONVHIG-GEHWP BHU WH&RP SIQ WGP HSDWRELR 6HUHY
+  3UHHUMHG 6KOWYI RUFDK HIXOOR DG LMKHG \KDWWR &RP P ROG\RAN HBRMG SXOXOQAR WHWMP VR WHEHIN+  &HWIFDMR ' HUI@DIRYY
ZRW " XUQ) \WH \KUHH DQG QQH P RQMY HIGHG 6HBWP BHU WHERP SI) WFRIQ] HS DG UASHRHD R QHASUH HIMG GYIGHIS/
ZKIFK IV FRP SIMG R DG UAGHRIMHD R SUHHUHG GYIGHIE/ DMKH WIMG GYIGHIG DM IASHRAWHD DG DG WS R
DFRXHE GH-P HEAYIGHIG/I RUFDK SUHP XP | RULQWEED HOABHI-P SIRQV XGNP DMD \IIWBGLOVKDUVR &RP P ROG\EN

&RP P RQ6\RAN: DUDQN

$ VPPV R WH&RP SDQ VZ DUDQAMR SXUKDHFRP P RQWRAN CRRVW VDV I RBZ V

© HIKWG$ YHDIH
5H DAQ
6KDUHV8 QGHLOLQ © HIKWG$ YH.DIH &ROACRANDO
: DUDQW ( [HAVH3UFH THP 1Q\HOW/
2 XWIBQAQ) DN HRH-P BHU
* UIQMG 2 2 2
([WG 2

2 XWEQEQ) D/GHBAP BHU




127( 672&. %$6(' &203(16$7,21
BVRFN EDHEFRP SHODIRY LGFOGQ) UAIRMG\RAN [ DL/ D06 \WRAN ROWRQY LY LFOGHS LOWHXQDXAWME FROGHHG FRORICDAMGWEM HYAR RSHIDIRQ/DYI RTBZ V
7KUHHO ROMV( QE-G6HSWP EHU 11CHO ROMV( QGHG6HBWP EHU

5 FVHDUAK DG GHYHBSP HQW 2
600VOOGP DY 2
* HIH.DCDQG OGP LOVDAYH

7RED

2 SIRY/
7 KHIRTBZ LQJ \BEGIUH GRVDVXP P DY R WRAN ROWRQ ORI W
© HIKWG

1XP EHUR $YH.DIH &ROADRAMDO
6KDLHY ( [ HRAVH3UFH / UH <HW/

2 X\NBQEQ) DN HAHP EHU
) RUHWUY/ 2
2 XNBQEQ) D/SHBMP BHJ

21 WHRAMEDEQ) RONRY/ AN ROMWRQAR SXUFKDHXS W Z HHYHMWGDQGH HAMEBID/R 6HBWP BHJ $VBHWP BHU WHDJJ U DMLQUQUE YOOHR
AN RWRQY YHMNGDQGH HIRVCE®IZ D/

7KHERP S URIQIHG  OmG R VRN ROWRQH SHOH I RUH\KUHH P RNV HIG-G 6B BHU 0% WSHANYHD OG oG R VBN
ROWRQH SHOHI RAWHQQHP ROMVHIGHG6HWP BHU 0% UASHRAYHD

5 HAUPMG6\RAN

: HIKWGS$ YHDIH
1 XP EHJR 6KDLH/ * WDQABUFH

2 XWIBEQ) DN HH-P BHU
9OHIAG

) RUHWG 2
2 XWEBQAQ) D/SHBAP BHU 2 2

7KH&RP S0 WFRIQ] H3 ARP SHODIRQH SHOH UHIMAG VR DEDUHARWG WRAN GAUQ) \KH\KUHH P ROV HIGHG 6HBAP BHU D R DB UASHRAIYHD
DOG! RAKHQCHP RQMVHIG-G6HSWP EHJ DG R DG UAS-RARYHD

127( &21&(175$7,216%$1' &5(' ,75,6.
5 HHHY
7 KHHZ HUHQR LI QU LFDQABHYHOXH FRIFHRDARDY | RAKHWUHH DG QCHP RQMVHIGHG6H-BWP BHU

7Z R PXMRP HY CFFRXQAG | RJCSSUR [P DMD DG R WH&RP SDQ IV UWYHOMY | RUWH WUHH P RNV HIGHG 6HBWP BHU 7 KUHH PXVRP HY CFFRYXQIMG | RU
OSSR LP DMD DG R WHERP SIQ WUAYHHYI ROKHQOHP ROMVHIGHG6EHBP EHJ

)




$ FARXQN/5 HHYCE®!

7 KHH Z HH QR I QU LFDQADFFRXQN UHFHYTE®! FRFHMDIR)/ DV R 6HBAP BHJ $VR ' HHPEU WH &RP ST I CRFRXQW UHFHYTE®! | RUI RAUMI QU LFDQY
PXWRP HY/Z HHDSSUK P DMD DG UASHRANHD

3XUAKDIQ]

7 KHHZ HIHQR W QU LFDQAKSSTHUFR FHOADARY | RAWH\KUH DG QQHP RQNVHIGHG6HBMP BHU " XUQ) \WHWUHHP RQNVHIGHG6HBMP BHU | RAUNKSSTHY
CFFRQMG I RJ DG R WHERP S VUZ PDMIDY WASHRIHD ) RUWHQCH P RQMY HXGHS 6HBAP BHU QR \KSSTHUCFFRYXQMS | RUP RUH\WDQ
R \WH&RP SO VSXUKDHSUZ. P DAMIDY

127( &200,70(176$1' &217,1* (1&,(6
0 DQXI DRANUQ) $ JUH-P HON

2Q-X0 WHERP SI) SIMGHIG Z W/ LITP DUERSRDIRY 3/ LGP 0 D&DQDEDY P 0K CRMUAU 1Q D P DX CRMUQ) DIUH-P HWWH?/ IQTPDUO / $° \R SURVICGH
FHUBIQ\XE DXHP E® OQGDAHP EO SOIW (FOGQ) \WHFTELQ| WP HOGG WDMI RUAKHO DMK FRIAIYHD WH33URGFW ' XUQ) WHWMP R \KH/ LCPDU0 / $ / LGTP DUKDY
\WHH FOMYH W KWR \XSS® WH3URSEW\R WHERP SIQ. \KEMAWR FHIBIQH FHBRQY 7KH/ LGP DUO / $ KDVDQLQMIOMP R \MUH\ HOLY DG Z LODARP DIFDD HIZ 1RJ
KFFHWLYH\RZR \ HDUWMP \/ XQBW HAKHUSOWY KDV JILYHQ DABDWY P RQMMVTZ UMK CRIFH R QRQUMGHZ DO ( WKHUSOWY P D \MUP LCDMWH/ LGEP DUO / $ DAIQ. WP HXSRD

P ROMVIZ UMD QRFH DG LOWHHYHOAR DROQHIQFRQMRCR WHERP S0 SURMRWHHIGR \WHIQWOMP WHERP SIQ P D WP LDMXSRQZ UMK QRIFHZ MMOWMUIH
@ VR FRP SBIROR WK FKDQIHLOFRQIRO2 Q-XCH WH&RP SO QRNVIHG/ 1P DUR IWIQMMRQQRAR UHIHZ \WH/ ITPDU0 / $ $ VDUAKIWKH/ LGP DU0 / $
Z | GOMP LCDMIQIFFREFHZ WK LWMP VRO-XO

2 Q% XIXW WH&RP SDO SONGHIGZ W/ WMRQYOMLY ,F 3/ MRY  DP DMIRXMUUR FHIBQURQ SKRGKDM DG QKLXP LRQEDMY FHIY P ROXGV DG EDMMY
SOANV' DQG HIMHG LR D SXUKDH DI UWHP HAZ [\ / WKIRQ SXOXOQAR Z KIFK \WH&RP SDQ - DI UHHG W SXUFKDVH EDIFLIY | URP / WMLRQ I RUDQDIJWIDMR WURKIK

6XSSD &KDIQ$ JUHP HOV

2Q1RHPEU WHERP SI) HOMMG LQR DVKSS® DIWHP HOAZ LK 6LU, GF 261UV DSUIRMG-UR P RIBUYHKUF®! SOUW I RULQCRYDRYH YHAFBIWSHY 6 LUV KDYDIUHS
VR XSSO UG | IRQMKRANY VR \XSSRYKH P DA CRMUQ) R WH &RP SO0 v HPRME YHKLE®! | GHAG LU 1V FRP P WG \R P HAMY) \WH &RP SDQ TV XSMGH G-P DG | RUMHH
SIRGANLQWHHHBIRGENRQLGRBDHY

2Q HHPEU WHERP SIQ HOMIHGLQR DVKSSO DI UHP HAZ WS WHIDO DI CRMUQ) / 3 DSURMGHUR PXWRP L[] CEGIVRSKIMIFDAG P HEDSRGEW $ VSOWR WH
DIUHP HQMKH &RP S L CEG VR \KEP LAUHIXHAV | RUGHMEHY FRP SRHQWFRP SRHQADXM-P E® - P DMIDOSOWRUSLHH\KDALY PXMBP R $<52 7KV LV D GRQH FOMYH
DIUHP HQNQZ KIFK \WH&RP S0 LY CEGIVR HQI LI HRMHNKSSTHY | RAHHSURGRW

/ MIDIRQ

7KH&RP S LV \XEMANR YDURXY B0 COSURAHHEQIV DG FOP V HWHIDWHIMG RUXCQDAHWG Z KIFK DUMALQWHREQY FRAHR BXMCHN \WDAMEHTHYH/ DHIGAG-QEDR
WHRSHDIRQR IWBMGHN ©  KIBIWHRXFRP HR \WHHFDIP \VFOQRAEHSUHARMG Z W FHMBIQN P DRI HP HWERHY GRAEHIHYH\WDARHRARRP HR DO R \KHHGIOOP DY
Z |@KDYHDP DMIDIDGHYHH | HWRQIWUAKXOVR RSHIDARY/ | LCDCADOSRIMRY RUFDK | BZ V

2Q0 DK " RS&DUZ D/P DEHIZ DR DODXAWHQ) FRIGAMGE WH1 HZ <RINGVBM' HEOWY HOAR / CERU \WH3' 2/ ° WIDEQ) DFOIP (IGGE DQHP SR HH
7KH' 2/ WVIQMHXUDIY Z KHMH' URSSDUSUIRSH® SOGRYHWP H IRUZ KIEK ' URSSDUKDY UINVHG VHYHIDOGH HQAHY |, Q DEAWRD \WH' 2/ LVFRQGANY (W DXAWR GHAMP LCH
ZKHMHWHERP SDQ RZHASUHIGR KRAWYSD  QRQH HP SWZ RINUZ KRHZ RIND. LY GRQIHAKDQ W KRXAY P XWABFHYH DQH WDKRXUR SO DAKHEDIE P LQP XP KRXD
(DM 0 DI HP HQAWEHIHYH/AKHFDHKDVGRP HIW

2Q2 AREU &OE &DUILBG DFRP SIIQADOQMKHERP SIQ LOWWH 6XSHIRUERXWR &ROP EID&RXQINV * HRUID &IMCH AIRY) IBILR (&9 WH3&OE
&DU&RP STIQN  DEBILQ) \KDAKH &RP SIQ KOG EUHIFKHG LW FROMFXDOREQIDARQY R &OE &DUXQEHID P DAMISIREXUHP HOADIUH-P HQVWH®0 33" HOMIGLQR B\ OOG
PRY $<52 2 SHDNY &RP SN ,F WH&RP SIQ W\KEMALDY 3$<52 2 SHDMY DUG&OE &DURQ0 DK GXH\R DIBIHG GH HAWLQ WH YHKLFBY \RTS \R & OE

&DUDQG WH &RP SDQ 1V WP LCDIRQ R Z DUIDQIV \XSSRWRWBZ QY WP LCDIRQ R WH 0 38 &OE & DUV XQSHAILHG P IHY DG LQE-P QULFDIRY | RUSDWADGS | XMUH
PXRP HUFDLP VZ W UASHRAR \WH YHIFBV\RT\R & O & DUXQEHMHO 33 7KH&RP SIQ LOMXB/AR YLIRIRAD AROMWMHHDIDI DIRY/

)




,Q) LDV R ,QMOMV3RZH,@F \WHGE$<52 LOWH &LUPVERANR \KH ( LIKIWMHQ - XAADDSLUPXWERXQI R ' X3DIH , @RV DBILQ) WD/ <52 DGR SO
LQRAH | RUFHIBIQ EDNY - SCANV DG UHIWMG HIXLSP HWV, Q$ SUOR $<52 |GG FRYQMFDIP \V DAHW \WDAKH EDNHY  SCANV 1Q TXHWNRQ Z HiH GH HAMH DG QRAIQ
FRP SIOGFH Z IW FROAFXDOVSHALLFDRYY |, Q$ XIXVAR WWH SO HOMHG LOR D FRQLGHOMOVHINBP HOADI UHHP HOWSXUKDQAR Z KLFK \WH DIUHHG VR QP LW/ Z W
SUAMAFH\WHFDLP \VDOG FRXQAMFTIP VIQWLY @ MW7 KHVHNBP D) UHP HYWAG CRAKDYHDP DMIDCLP SCRARQWHFRP SDQ VUAKXOVR RSHDNRQYRUI LCDGADCAROGURD

127(  )$,59$/8( 0($685(0 (176

Y QUYDOH P HDKUP HIV QVPAMHS KHIMOQ DUH EDHG XSRQ FHIBEQ P DNHADXXP SINRQ/ DG SHWHINQ RIP DINRQ DYDLOEG! R P DIIHP HWDV R DG GAUY \WH QCH P ROV
HOGHG 6HBMP BHU 7KH FOW Q) CPRXQV R FDK HIXLYDBQV CFFRXQWV UHFHYDEG! RKHJ FXUMDADXHV RAHU DIVHIV CFFRXQWV SD CE®H DQG DFRXHG H SHOHY
DSSUR P DG \WHUI LUYDOHY/DVRE WHQGHP RONVHIGHG 6HBAP BHU GHW\HUMKRWAP CQDMUH 7KHIDLUYDOHR \WH ELIXUFDMG HP BHEEHE GHUYDAYH UHDMG \R
\KH FROYHAE®A SUH HUHG BN Z D/ HAP DAGXMQ) DO RQM& DR VP XDWRP RAHDZ KIFK X\HY/DVICEXW\KHI LUYDOHR WHERP SO0 VFRP P RQMRAN DG HAP DIM/I ROWH
HIXWY YR DQG\WEGHE YROP HYRDMMY R \WH&RP SDQ VFRP P ROVIFFN WHWP HVR P DU R WHFRQYHME® SUH HIHGWEN WHUMN | UHLQMBMWADM | RUDSHIRG WD
DSSUR LD DM/ \RH\WP HVR P DXUNY GYLGHIG DM DSHDOV AYIGHIG DM DOGWHE&RP SO IV SURETELAM R' GH DXOV7 KHI DUYDOH R \WHZ DUDQAICELQN Z DV HIP DAG XM

WH YDA 6 FKRBY0 RGHOZ KUFK X\ DV LOSXWWH I RTBZ LQ) Z HIKWG DYHIIHDAXP SWRQY DV QRAGCERYH GYIGHG\ IHE H SHAMGWMP LO\ HDY HDAW YRIWIW DQG UM

[ UHHLOMNDM
) DWIDOHRQ D5 HXUWIQ) %DMV

7KHE&RP S IRTZ VWHIXNAIFHIQS 68 | RUWI LCDQRDCDXAN DG CELONA/\RDATLH UH P HDVKUHG DQG UHER MG DVOLUYDOH DAHIFK USRI SHIRG DG QRO | LCDGRDC
DXHN DQG CCEOM/AKDADH UA P HDKUHG DQG U-ERMG DVOIUYDOH DABDXGRAOD 7 KHHWP DAGI DUYDOHR P DNHBEGIVHRXUMA/DQGP RH. P DINHATFFRXQV UHSUAHON D
/ HHD P HDWUHP HW7 KH HWP DAMG | DUYDOH R \WH Z DUDQAGCELQN DQG ELXUFDMG HP BHEEHS GHIYDIYHY USUAHONV HHD P HDAXUHP HQW 7 KH I RTBZ Q) \BEG! SUAHON
LQRUP DIRQ CERVINH&RP SO0 IV ALELOMAV \WDADUH P HDWUHG DVCLUYDOH RQDUHRXUY EDAVDVR 6HSWP BHU DG HHP B DOGLOAFDAYWHI DUYDOH
KIHDAQ R \WHYCODIRQLCEWWHERP SO0 XM HS\R GHAP LGH\KAK | LUYDOH

7KHIRWMZ 1Q) \BEGIVHVIRW D\XP P DY R WH&RP SDQ IV DWHNV QG ACHONAYWDAUHP HDWXUHE DAVDUYDOXHRQDUHRXWIQ) EDLY

6HSWP EHU " HAHP EHJ
" RAUSWR) / HHD

$WHV

0 DUNHBEBIVHRXUME/

&DWK DIGFDK HIXLYDBW P RH. P DINHATFFRX QI
/ ICEONY

: DWDQMICE@N

" HIYDAYHICE@N

7 KHI RIBZ LQJ \BEGIVHVI R D\KP P 0N R \WHFKDQIHLQWH I UYDOHR \WHZ DUDQAMIDE@Y Z KLIFK IV FRQIGHIGD/ HYHD LMY HAZ KLFK LV P HDWUHS DAVDUYDOHRQD
UHPXUIQ) EDLY

6HBWP EHU
YODIHRY' HHP B
&KDQYHIQIDUYDOHR Z DUDQMIEON
YODFHRQGHBM B-U
" XU WH\KUHH P RQIY DQG QCH P RQIKY HXGHG 6HBP BHU WHERP S UFRG-GLGFRP HR DG UASHARYHD  UHIDAG VR \WH AKDQIH L 10U
YDOHR \WH+  : DUDQMOAMN Z KIFK IV UFRG-G LORKMHULGRRP H H SHOH RQ\WHS (DXAWME & RIGHHG & RORIEDMS 6\BMP HOVR 2 SHIDIRQY 7 KHIDUYDOHR \WH+
. DUDQNVR Z D/ HAWP DAG DASHBAP BHJ XM LY \WH %OFN 6FKRBV0 RGOXMQ) DWRAN SUFHR DQH HAVHSUFHR DG WH IRTBZ QY
ZHIKAGDHIJHDAXP SIRY L GYIGHG\ HB L WPOQQIWP R \FOW UL HDAW YRDMWR O LY DUM | BHIQMMWDMR

7 KHI RTBZ LQ) \BEGIVHVI RW DVXP P DY R WHFKOQIHLQWKHI DUYDOHR WH GHUYDIYHADEMN Z KIFK LV FRMGHIHG D/ HYHD LR HQMKDAY P HDKUHG DVOLUYDOHRQD
WP EDLY

6HSWP EHJ
YODEFHRY' HHP B
MXOFHR Z DUV
&KOQHIQI DUYDDHR GHIYDIYHACEQN
YODEFHRQEHSWP BHU
" XUQ) WHWUHDQG QEHP RQNVHIE-G6HOWP BHU WHERP SDQ UFRG-GLGRP HR DESIR LP DMD 0BG UASHAYHD UHIAG\R\KHRDQIHLQ
|DUYDOHR \KHGHIYDRYHATEQN Z KK YV UHFRE-GLQRAHIGRP H H SHOH RQWHS XQWMG&RYEHDHGE&RQRICDMG 6\BM HQVR 2 SHIDMRY 7KH&RP SO HXWP DMG
\KH IDUYDOHR \WHELXUFDAG HP BHEGHS GHIYDRYH D HOWP EHJ XUQ) DO RQM&DMR VP XDWRQP RA-DZ WK \KHIRTZ Q) LW L HAP DG HDAW
YRIMDN R L WHWHW®PDMIWR  \HLY UL DAFRXQMP DNNQMANDMR LY GYIGHIGIDMR Y DSHIDW QYIGHGDMR 0BG
YL SRECHOWR CHDXOR $VR 6HBWP EHJ \KHBEHIH/+  3UH HIMG6KDUA/ DHFRQMWEBILQR KOHW/R WHERP SIQ VARP P RQURRN
127( 68%(48(17(9(176
2Q2 AREH) \WH &RP SDQ HQMUHG LQR D 6\RIAN 5 HEXUAKDVH $ JUHP HQAZ [\ D FHWIQ EHCH LADDRZ GHU \WH *6HIBU  \R UHSXUFKDH D \REDR! \KDW/ R

&RP P RQG6\RANIURP \WHGEHBU DAD SXUAKDHSUFHR SHMDH [RUBQ DI UWH DMADK SXUKDHSUFHR

)




7(0 0$1$* (0 (17 ,68866,21$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5%$7,216

7KHIRGBZQ) P DI HP HMW QVAXWIRQ DQG DDOMY WKRXTS EH U-DG LQ FRMGRNRQ Z W RXU KMRLIFDOFRQRIEDAMS ILCDGADOMEBAP HNV DG WH UHIDAMG GRAV\KHAR 7KLY
P DQDJ HP HAY GAVAXWRQ DQG DDOMY FROBLQY IRZ DU GRNGQY WBMAP HON \KFK DV \WBAAP HOVR RAUSDIQ/ REMAIYHY H SHABMRYY DGG LOAIRYY $Q WIWP HON WDADUH
CRANDMAP HOVR KIMRUEDO DRADUHIR Z UG GRAGQ) WP HOW © KHRXWHG WHZ RUB/S BHINH 3 SDQ” 2 LQMIG™ 3 DQIASDM 3 \BLIHA 3 RAWP DM’ 3 H SHAW DQGWHOH
DQG RUIXAXUH \WWH RUFRQAMRCDOFRQWKANRYY 3 ZI@D 3 PD. " 3FRXGS 3 \KRX@ HF  RUMPLOUH SUHMRYY LGN FHIBIQR \WHHIRZ DG GRAQ) WP HOV 7KHH
IRZ DUG GRNGQ) WIAP HON DUH VENMAVYR UMWY DG XRHIBIQNY LFOGQQ) WRHXQEHU SIW) DR LQRXUILMQIVZ W WWH EHPXUMEY DQG ( [ FKDQIH&RP PIWIRY 2 6( &
\KDFRX@S FDXVH CRXDOUAXKOV RURYHOV R GLIHJIURP WRHH SUAMHG RUIP STHG B\ WH IRZ DUG GRAQ) MBRP HOV 2 XUDRNOOUAKV DG \WHWP L R HYHOV FRYXGE GlIHU
P DALIDD [URP WRVHDQUIALSDAGLOWHHI R DUG GRN.GQ) WIMP HOVDVD URXOWR VHAYHDADRRLY 6HHE &DXMRTY 1 RM5HIDAEQ) ) RZDG/ RRNGQ) 6\BWP HONV

5 HHHFHVIQWLY P DI HP HOWAVRAWRQDQGDIDOMVRE ZH™ 2 XV 3 RAU 3 \WHERPSDQ ~ 3 RAUGRPSDQ ~ R $<52" HHIR$<52 ,(F DOGLIWAKEMADUHY/
&DAMROU 1 RMS5 HIDUEQ) ) RZ DG/ RRNQ) 6VIWP HON

7KV4XDUM® 5HRWRQ)RP 4 WMVE)RP 47 FRQEQ/IRZOGERNG WIM HOV Z WMOQ \KH P HIQQ) R WH \OH KDERUSIRVIMRQY R \KH 3UYDM 6HRXUMA/
/ MMDMRQ5 HRP $ AR ) RZ OG GRQ) WBAP HQVP D EHIGHQIVIHGE \WHXVHR |RZ DG GRNGQ) WP VAKFK D/2 CONASDAY 3 DAXP HY 3 EHIHYHY 3FY” 2 FRXE
SHAP DM 2H SHW 3 RUFDIV 2IXGY 3LOMDB/ 2 LVFRQIGOARDY 2P D~ 2SIV 3\VHNY 3SIRWAW S\BJHNV 2ZRXE DG Z 1O RAKHQHDMHR KA \MP VR
RMHUYDUDIRQYRQVKFK WP VRUFRP SOUTEGIWP LRI\ 6XFK | RZ DB GR\Q) \WIAMP HWLGFOGH BXVIHGRAP MMGWR | XUAUHI LCDRDCD0GRSHIDIGY XAV \WHFRP SDQ 1V
SOQ/ REVIALYHY H SHRBINRQY DQGLOMMRYY WP HOVFRIFHOQ) WHDADLE UYL R RAUSIRGEVGHYHESP HONRDM\ \MHGHYHBRSP HOWGOXIK R \WH$<52 90K
WH39DQ\K DG RKHUMEM HW WDADUH QRAKIRUFDOICFW © H KDYH EDVHS WHAH IRZ DUG GRN.G) WEIAP HOV GUHD RQ RXUPXUHOAH SHABINRQY QG SURWRNRQY/ CERA
| XU HYHOV DG | LQDADONHIBAKDAZ HEHIHYHP D O HRARUBXMGHW | LDGADOFRGEMRY DOGUAKOVR RSHIMRYY 7 KHHIRZ 06 GRNGQ WEAP HOM\SHINRQD D/R WH
MR WY)RP 4 DOGOHVEMRAR DQ® BHUR UMY XRHVBIQIA DG DAXP SWROVKDWFRXES FDXVH CRMDOAXOVR G L HUP DMIDTD |URP RXUKIWRUFDCH SHIHFHOG
RXUSUAHOAH SHABMRYY RUSUIRWRIRYY GHAUEHE XQGHUWH VHRAIRY/ IQWMY) PP 4 DQG RAURKHUUWERW 1 LG5 Z W \KH 6( & \WBG 35\ ) CRRY D520 DIHP HOW/
" WAAMRQOGS @OMVR ) LODGADRRGBUMRQDYGES HXWR 2 SHDIRYY

$ \XPP DY R \WHSUGASOOUNN | CRRLY\KDAP DNHLQMIY LQRXUVHRXUMI/UMNL DG P LIKWADVHRXUDAMOIOUAXOVAR QL HUP DMIDID [URP \KRHSURMARG LOWHHIRZ DG
GRNQ) IR HOVVVHWRW EHBZ | DQ R \WHIRTRZ 1Q) UMWRARXU RAUBXMGHN | LCDGRDOFRAMRD BAXWVR RSHIDIRYY FDK | BZ V FDK DYCLOE®G RUGMUEXIRD OG
CELOUV VR VHLYLFH RXUGHEWREQ DARQY DG SURSHAW FRX@S EHP DMUIDD DQGOGYHYHD O HRARMG

ZHPD BHIFTXWGE DWMLGSOW

Z HKDYHDKIMRY R GAWHY DG KDHQHYHUEHHD SUR MIE®! DQGZ HH SHYWR LGRXUDGAMRDOBRAAY LOWHI XUWUHDQGP D GHYHUEHSUR ME®H

RXUI CIOUHVR P HAARHFRQIAHG QK WNXLHP HOVR \WH 1 DGDT &CSMI00 DA 1 DT FRXGS UAXOVQDGHIMMY R RXUFRP P ROWRAN

KROHYR RAUBHIH/+  &RQHWEGI3UH HIHG 6\VRAN Z W D\BAMG YDOHR SHAMKDOM 36HIHV+  3UHHUHGEVRAN  DUHHNBG \R AHMEQSD P HOM\KDAP D EH
SOGLOFDK RUIQWKDW/R FRP P RQWRAN G-8HJE.Q) ROWH AL WERHY L Z HP DNHWHHSD P HOVIQFDK ZHP D EHUIXUHGR H SHIG D\VEVBRMOSRWROR RXU
FDK UARXURHY DQGL Z HP DNHWHAHSD P HQVIQFRP P RQVRAN WP D AXOVQ\KEVEQNOAOMROVWR \WHKRTHYR RXUFRP P RQURAN

WHFHWIFDMR GALICDIRY/ I RUWHBHIE+  3UHHUHG 6\BFN \WH3 &HWIFDMR ' HLUIQDARYY DG \WH Z DUDQW WKHSE FROPUH® \KHUZ [\ FRQEIQ CONAOMRQ
SURYIMRQY DG RKHJ DEWME HOABURYIMRQY \WDAKDYH UHAEMG LQ WH BBAIR) R \WH FROMMRQ SUFHR WHGHIH/+  3UH HUMG 6\BAN DG \WH H HIAVH SUFHR KK
Z DUDQVDQGP D GR\R DIDQIQWHI XMUA 7 KHHIHDMUVP D LGRHDHWHQ® BHUR WKDBVR FRP P RQVIRAN IMACEGIXSROFROMYMERQR WHEHIH/+  3UHHUWHGE\RAN
RUXSROWHH HIAVHR \KHZ DUDOV




XQEHMH3XIFKDHS JUHP HQVAH LCHSKHHO Z HDUH\EWRAR FHIBOQ URXURRYH FRYHIDQWVKDAP D P ONHIWALLEXOWR SURRXUH DEAMRDO LGDHQ)

DMIQI IFBQABRIRQR RAUWYHXHY KDV KIMRUFDD BHGHIYHSIURP &OE & DUSXWXOQARWKHO 38 DVCHIGHSKHHO ) RTBZ 1Q) RAUNMP LGDINRQR WHO 3% RAUNDBY
RXGGHFHDHWIQLA® DGZ HZ LOHGWIG-QWN GHZ MADR] LF FKBQEHCEDWHY R VXSSRWWHVOBY R RAUYHIFBY

ZHUHD RQDMQIGI\WLLEG SOV \KSSTHUDQG P DX CRMUHUGFDMS LQ& DQDED | RUFHMBIQVXE DVHP E® DG DAMHP EO SDUWVI RUKHO DMK DGO AMXSINRQLQWHRSHDIRY
R KLY WILG SOV VIXSSTHURRX@ DGYHYHD O HAARXUBXMCHWY DG UHXOWVR - RSHIDARYY

I ZH®HRUH FOMYH CFHH W P DX CRMUH \WWH$ <52 [ PRG-OIQ1RWS$ PHIFD &HIAR FRXG VHDIGHFBORUMP LOU SURGAW WURXIK RHUFRP SDQHY RU
QUG \R RURPXWRP HY

ZHP D EHXQTED\R U-SOFH GNP DK CAMUQY FOSCAW RQDWP HY DG FRWH I HAYH EDUY Z KIFK FRX@ DGYHYHD P STRARXURSH.DARQY DQG CELOW \R P HAAGHDYHY
WP HIGH/

ZHPD H SHIHFHGHD VIQWHGYHBERSP HQADGLQURGANROR GHZ. SIRGRWV
\KHP DINHNVRURXUSUIRGEWVLY GYHBSLQ) OGP D QRAAHYHERS DvH SHAMG

Z HOBPXUHO® HYDODMY RAUSIRGANEHYHESP HYWRDA\  Z KIFK P D UAXOVQMI QU LFDQAPKDQ) HYDQG KDYH DP DMUDOLP STRARQRXUBXMCHY UAKWVR RSHDINRQ/DOG
| LDQADCAROGMRQ

RAUBXMGHW IV AXEMPAR JHHIDOHFRGRP LF DG P DNHVREWRYY LFOGQ) \WIEHZ DY DQGVBLTY

L GMXSURQV LO RAUMBQSRITNRQ GHE RIN FRQMXH R RAFXURURXUMKISSIQ) FRIV FRQMH R LFUDH Z HP D EH XCEBI\R VHIRUMP HD GHIYHURXUSURGAW DG RXU
JUIRWP DIIQFRXGG-FUDH

RXUTP WMGRSHIDIQ) KR P DNH/HYDODIQ) RUBXMGHA DG XMHSIRSHAWGL IEXODQGEP D LGRUDHWHUMIR Q. LQYHXY HUNMQRXUVHRXUMAY

Ul Z HOHXQEGIRHI HAYHD LP SBP HQARUP DEJHRXUIURZ \W VADAD\  RXURSHIDIQY) WAKOVDQG | LDGRDCFRQAMRQFRXG EHP DMIDID DQGDGHYHD O HAMG
GHHBSP HIVIQDEMDYHWAKGRERILH/RULP SURYHP HQVLQWHIQMDCFRP EXWIRQHILGHP D KDYHDP DAMIDID DEYHYHH | HAWRQWHGHP DG RURKUHBRME YHAF®Y
\KHP DHVIQZ KIFK Z HRSHDMOHKLIK® FRP SHIMYH DQGZ HP D GRAEH\KFFHWIXQQARP SHIY LQWHHIQBMMHY

RXUIXMUAJ URZ \K G-BHRB/RQPXVIRP HYAIZ LADQ) GHWAR DERSVWDRWIE YHF®Y

ZHP D H SHIHFHEZ HAKDQ DQIASDAG P DNHAFFHBIGHR . RUPXUHNP RGHY DQG\WH YHIFBV IQGYHBSP HQV

11 Z HOHXQEBIR P D HRXUURZ W DQGH SDQGRXURSHDMRQVNKFFHAMX®  RUBXMQHW DQGRSHIDI) HXOVZ L@EHKDWP H DQGRUUSXIRQP D EHGP DIHG

Ul ZHIDORIGFOGHNH | HDXUHVHN UHIMYHVR \KH\BLI HAP CUNHW] RURXUHBRME YHFBY RUBMQHWZ [@EHKDWP H3

XQDQUASDNG FKOQIHVIQLQBMA  WBQEDLG/FRXB UHIGHURXUYHKIFGV LGRRP SDINE®Z [V \XFK WIQEDLB DG DGHYHD O HAWRKUBXMGHW

RXUIXAMUH\XFAHW G-BHBY RQ RUCELOW \R LG\ DEAMRDOP DUNHNRSSR QU DOG GHYHERS DG \KFFHM X@ LQMRGFH QHZ. DG HKOGRHE SURGAW\RDATGEIN KK
P DUHVOQGP HARHGHB/R PXOEP HYLQVKFK P DNV

XQRIH RUUFXUIQ) RSHIMRDOSUREGP V DARXUI CHOMY RUD FDIBXMIRSKIE BRWR RXUP D4 CRMUQY | CAOMY P D FDOVHIQU LFDQAMRMRUGHD) H5 SIRGANR) DG
DOYHYHD O HAARXUUAXOVR RSHIDARY




ZHPD BHRP HVEWRAWR SIRGAEWITHOW FDIP V Z KIFK FRX@KDP  RXUINLCDIABOARQAWRQ DG OrXGW L Z HOUH GRACEGI VR AWM X@ GH HIG RULQUXUH DI OWNXRK
FoP Vv

LI RAUYHKIFBVIDORSHIRP D/H SHRMSGHWR GH HRW RAUCHOW VR GHYHERS P DINAADQG \HORXUHBRME YHKIF®Y FRX@ EH\VHIRX\O® KDWP H>

ZHGBHGRON SHIRIHOWR RSHIDM RAUBMCHY DG \WHGWR RCHRUP RHP HP EHYR RXUP DCDIHP HQAMP  RURXUI DLOUH VR DMERWLQA UDM DQG WABO RAMHU
KLIK® TXOM LHG SHYRQEHOQWHI XMUH FRXGSKDP RAUBXMGHN

WEQURQQ) |URP DQR I\KRUQ) R DQRQKRUQ) BXMGHWP RG-CFOUH/UM

Z HRXAUWH® KDYHTP WG HBRMF YHIFGYP DINANY DOG\VOBYVH SHIHFH DG Z HOUHXQEGIR FWBEDWK \DBY DG P DN FDSEH QWA RUHQMILQR G-DBUDI UHHP HOWV
\RX P DNHADQG VHORXUYHKIFBY ZHP D BHXQEGIR IHHDMOQ URYHOH

| LOUHWR P DLQUEQ\KH\WUHQI\K DG YOBHR R{UELDQG FRXES KDYHDP DMIDCOGYHYHH | HRWRQRXUBXMGHW 1 LGDGRDCFRQAWRQ DQGUAXKWR RSHIDIRYY
\KHUDQIHR RXUHBRME YHUFGVRQDMQI®! FKOIHGHRIGH/RYHMP H Z KIFK P D GHIDIYHD LQ OHIFHSRMMNCRRP HYGHAMRQVZ KHKHAR SXUKDHRXUYHAF®Y
DQXQH SHRAMGFKDQIHLQI DOUHIDMYR RYUSIRGAEWFRXGKDYHDP DMIDCDGHYHLP STRAARQRUBXMGHW 1L QDGRDCFRQAWRY DQGRSHIDY) UKW
IFUDHVIQFRIV QMXSRQR \XSSD® RVRUBHR Y. P DMIDY LQSDIMFEXOUDKXP [RQEDNHY FHIY AUSVHVOQGGVSD V FRXEBKOP RAUBXGHN

FXVRP HUILQDCAQ) DQG LQKUQ) RAUYHKLEBY P D SURYH Gl LEXOVEHFDAH UHBIOGEHY DUH XQ CP LIDUZ W RXU YHKLEBY DQG RXU YHKLEBW KDYH D @P LWMS G KIVIRLY
GHMP 1QQ) BMGDOYDXHYZ MM QWHLOMXDIFHLQGAWY

RXUHBRME YHUFBYP DNHXHR @AMXP LROEDMY FHIY Z KIFK L QRAZSSURSUDAD P DRI HG DG FRURIG KDYHRAFDURDM EHHQREVHYHG\R FDRK | LLHRUYHQAP R\H
DGI@P HY

RXUBXMGHWP D EHOGHYHD O HAMGE. QERUDGG XQRQCAMMY

ZHUBD RYRXUG-DBLY | RIWHVHYIFH R RXUYHKLFGW DQG KDYH @P MG H SHIHIFHVHYLAQ) RUYHKLEBY DQG L Z H DUH XQUE® W DEGEHW WHVHYLEH WU HOVR RXU
IXUUHPARP HY RAUBXMQHWZ LEEHP DMIDD DOGOGYHIHD OIHRAMG

Ul Z HI DOR GHIYHUYHKUFBY DQG CFRHARUHAR P DUHADARKHEXBG RAUBMGHNZ L@EHKDWP HS
| OUHLQRXULG RUP DARQ\WAKQRBU\ DGR HW WP VARXG\LI QU LFDQ® QMXSWKHRSHDIROR RUBMQHW

ZHPD EH UG \R UIMH DAMRDOFCSMIOWR | XQG RAURSHDNRYY DG \MAK FCBABDUIMGY P D EH FRWM® RUGH LEXOWR RAVEIQ DG FRXES GOMM RXUMBNKREHA
RZ GHIKLS LOMIN

RXUGQY WP FOSMIOUHTXLHP HONDUHVKEMAAR QP HIRVUMNY

ZHPD QMO RUDFTXUH REHUBMCHAHY DG RAUBMGHNVP D K HILL Z H DU XQE® R \KFFHMX@ LQMIUDM DFTXLHG EXMCHARY QR RAUFRP SO). RURKHZ M
P DI HWHJIURZ \K DAVRADMG Z 1\ P XOMSBICFTXMMRYY

LRBDHGMIHNV HP WRQY IXHOHRGRP | RURKHUUHIX@MRQVP D UMKENOQKLIKHUFRIV FDK H SHIEWMUY DOG RAVIBY WARNRY/
RXUYHKLE®W DUH\XEMPAR P XQVMUNARNRICP RRUYHKUFGEELG,

ZHPD IDORFRP SO Z WK HRNQ) HYURP HABCDGG\O HV @F VDG UHIXTIRYY




AOQI H LQUHI XOWRQY FRX@S UHGHURXUYHKLFBV LOARP SDINEGHZ WK T HEHIDO WM RUGFDOUHI XOMRYY RUXVHFDHY
XQAXOCRUMI QU LFEDQADM DNRQ JRYHCP HRETQYHWM DINRQY RUDGYHYH SXETAW DUIMQ) RAWR DI HS GH HRWLQRXUYHKIF®RY RURKHZ WMH P D GHRCRAUBMHY
Z HDHWMXAUWHGWR FRP SO Z W I \VSHALLLE BRI XOWRQYUHI DBQ) WHVOBIR YHIFBVE, DP DX CRMUHJ

Z H KDYH LG-QIIHG D P DAUDDZ HINGHW 1Q RXULQMIDOFRQNRORYHU | L(DGADOWSRNY DG Ll Z H DUH XQTEG R WP HADM \WH P DAUIDDZ HINGHW RULL ZH H SHIHFH
DEAUMRGICP DAUDY. HINGHAAYVIQWHI XU RUBMCHNVP D EHKDP HG

Ll Z HDHXEGI\R DEHDDOMY SURMRANRXUSURSURIY G- QDG LQMBRXDOSURSHY WKW RXUFRP SHIMYH SRUMRQ FRX@ EHKDUP H

ZHPD CGHGW RAMOQ WKW WR LQMBRXOOSURSHW 1URP \KILG SDIHY LOWH I XWUH DG L Z HIDOW RAEIQ CFHHY RUIDOWR FRP SO Z W RUREQIDIRY LQH MY
DI UHHP HQWXQEHUZ KIFK Z HKDYH CRHQVHG LQMBRXDOSURSH WY DG RKHJUWKWIURP WILG SO Z HFRX@ GVHRXUCHOW R P DX CRXUHRXUYHAUF®Y

PDQ R RUSIRSUHDY GHAUIQ/DHIQAINEORP DOGDEHIFK R RXUFRP SXAMN WP VARXGS UAKOQWHHGALIQ/EHQ) WRDD
RXUSURSUHBY  GALIQVDUHVKA-BNEBIVR BYHIHHILGHHIQ) B\ RXUFRP SHIYRLY
Ll Z HOWHXTEGIVR SURKFWHFRQ LGHQIOIV R RAMDGHVHFMVRUNGRZ. KRZ. \KFK SURSUHEY LQRWP DIRQP D EHXVHGE! RKHYAR FRP SHAMDIDIQNXY

®IDOSURAHHAQIVRUWILG SDW FOIP VR LQMIBRNOOSURSHYY LQ UQIHP HOADQG RIHUFKDEBIHVP D TXLH XVR \GHIG \KEWBRMOWP HOQGP RH. DG FRXGKDP RXU
BXMGHN

ZH DM IHHIDD REQIDAG WK LA QL\ RXUMDBY FKDQQHOSDNGHY PXEP HY VKSSTHY DOG FROMPRLY | RUFHISIQ H SHOAY DQG CCELOMAY UAKONY [URP LQMIDRNIC
SURSHW LG UQIHP HONFTIP VUHIUEQY) RXUSURGKAW Z KLFK FRXQB ! RIFHXVAR LOPXUNKEWBQMCFRIV

Z HDBVKEMPARH SRKUHIURP FKDQIHVIQWHH FKDQIHWDMVR GROCRAUHARY DG

Z HOHVVEMPAR JRYH.CP HBOH SRIWDQGLP SRWRQIRY\WDWARXS P SIURXUDELANY VR FRP SHMLQ QM CDIRIDCP DUNHN GHWR QFHMGQ) BHNXALHP HOW DG VEMPAKVR
ACEOWV L Z HOHQRAQFRP SIDFHZ W CSSUFLEGIQY V

) RUDP RIHGHEBG QVRXWWRQ R \KWHH DOG RKHUI CRRLY \WWDAP D 0 HAARXUBXMGHW DG WDFRXES FDXVH RAUDPRMODUAXOVAR GLIHUP DAMIDID 1URP WRVH SURVIRMS LOWHH
IRZ DG GRNGQ) WM HONV \FHWKH UMW | CRRLY DQG X@FHWSQMAVFWRIK IQ30WY, WP $ R WMV)RP 4 DGIQ30W WP $ R RUSQROGHRYWRQ)RP . D/
ILBGZ W WHE( & RQ$ SUO DVCP HIG-GRQ$ SUO WHHRP .~ $Q RHRIPRHR WHHXFHEQNY UMVDOQGRAMHILG OHIFHVFRXGSP DAMIDD O HA
RXUUAKOVR RSHIDIRQY DG Z KHAHUIRZ DG GRNGQ) WM HQVP DCHE! XV XAP DMY SURYH R EH DFARXUDM : H XQEHIINH QR REQIDIRQ R SXEQF® XSEDM RUUYMH Q)
IRZ DG GRNQ) WEMP HV Z KHKHUIURP GHZ LQIRIP DIRY | XWUHHYHIWRURKHZ MH H AHBWD/UHTXULGE. @7

2 YHHZ
© HGMIQ DG P DX CRMUH FRP STPWNKWEICTE®! HBRUE YHKLFGBW | RUFRBRVHS FCP SXV P RELOW B \GHHS XUED DQG FRP P XQWY WIQSRWEFIORQ GHP 05 DG MWAP LB

GHIYHY  DOG JRYHIP HOAMXH 2 XU | RXUZ KHHBG SXBRH EXXOVHBRAME YHKLEBY DUH JHIWHG \RZ DG FRP P HIADOPXAWRP HY LGFOAQ) XQYHIMWY BXMQHW DG P HAFC
FLP SXVHY WP LOIGHDYHY \HYLFHY/ DG RRGVHYLFHSURYIGHY

1DV HIAHR

20Q-X0 WHERP SI) UHFHYHG DG URP \KH/ (MY 4 XOM LFDIRQY HSOWY HWR WWH1 DVGDT 6\RANO DINHAGEFDIGY) \WWDAVEDHG XSRQWHFBRMQ BIGSUFHR \WH
&RP S VARP P RQVRAN IRUWH — FRQHPARYH EXMQHV @) VEREHHD - XCH \R-XO WHERP SIQ AGQRWP HAKHP IQP XP BGSUFHR SHAKDH
UANXLUHG | RUFRQIOAHG QXY RQ7 KH 1 DT &CBMID0 DUNAASXWXCQAR 1 DVGDT / LM 5 X D  7KHOWMDOR LQAFDAMWDAKHERP SIQ Z L@EH SIRMIGHG Z W D

AP SIDFHSHIRGR  FOBQEIUAD V RUXQID DAY 1QZ KIFK R UIDQFRP SIDFHSXUMXIQAR L DADT/ MY 5XB1 F $




7 KHIHLY QR DAXIDGFHWDNZ HZ LOP DQEIQFRP STDGFHZ WK KK P LQP XP QMM WXL HOW | 1 DVEDT GHIMVRXUFRP P ROWRFN | URP \WDAQ) RQIWH FKDQIH I RUIDOUH
R P HAKH WY WEEDB/ DQLQHARUZ RXGANHD |GG IWAIQULFDQ® P RIHAL LEXOWR GVSRHR RURBIQRXUNKDUA DQG RXUCELON UDNVH | XUMUH FDSMIOAURXI K WH\DBIR
RXUMKDUAY FRXTS EHVHYHIHD @P WG * HIMY FRX@ DOR KDYH RMHUQHI DVHUAXKOV LFOAQ) WHSRMMOBRWR FRQIGHFHE. HP SR H WHERWR [QMMMRIOLQMARU
IQMBVADG | HZ HUBXMGHN GHYHESP HNRSSRUIMQWNY

SRRV

2 XUYHKUFBW SURYLGH WH HIG XVHUDQ HYURGP HQBED | UHED DOMIDAYH R LQMCDOFRP EXMRQ HIILCH YHKLFBY FOW SRZ HMGE! JIDRIGHRUGHAHORO | RUQIKWEW XVH/
IFOAQ GZ \SHEEIMPY P OQMIGFHVHYLFHY FOURVHYIFHY DG SHYREDO0) URXS WIRSRWOQD TXHA] HR HP RV YHFBIZ LW DBZ HANRBCFRWR RZ GHIKLS

0 DQXIDRNUQ) $ JUHP HQAZ WK/ LQDP DU

2Q-X0 Z HSDUGHMGZ W/ TP DUGRSRIDIRY 3/ TP DU D&DQIEDQP 0N DM LD P DX CRMUKY DIUH-P HOMKHE/ LIPDU0 / $° \R SURMGH AHMBIQ\XE
DXHP ED DOGDWHP E® SOW LGFOAQ) \WHFCELQ! P HDQG\VNDAMI RAWHO DMK FRIBRAIYHD WHE3UIRGEN ' XUQ) WHWP R \WH/ LQOP DO / $ / LQOP DUKDARHH FOMYH
WKAR\KXSSD WH3RGEWMRWHERP ST \MEMPAR FHVBIQH AFBNRYY 7KH/ LI DU0 / $ KDVDQLQWIOMP R WUH\ HOWDQGZ L@DARP DIVDID W | RANKFFHMYHER
\ HOUVMIP V/ XQBAW HWHUSDIWY KDV JLYHD DABDIV P RNV Z UMK CRIFHR QRO D02 Q-XCH WHERP ST QRIVIHG/ LGP DUR' LW LQAMNRQ CRAIR I WH
/LIPDXO / $ $VDUWAXOWKH/ LGIP OO / $ Z LODAMP LCDMLQDFFR EDIFHZ W WP VRQ-X®

6XSSD $JUHP HOW

Ve Z HHOMIG LQR D\KXSS® DIUHP HVWZ LW * DIBY &OW 3* DB’ DODAQ) SIRIGUR |RRG DG EHYHIIHNRNY FOW DQG P RELGIRLH URQMROMRYY - RIQN
GHYHBSP HWH I RW KDYH B R WH @XQRK R \KH SOV | LIXADEDHBRME FRQLIXUIEG! P RELG! KRAMIIW YHUE®B! |RUZRQWHJIR  YHRMHY CRRW WH 8 QUAG 6\BIM 7KLY
|QERYDAYHVROWRQSHP IWI RRG BHYHIH DQGP HIFKDQAMQ) RSHDRY\WR Q) JRRG/AUHR® \RARQMP HY

2Q1RMHPEU Z HHOMMGIQR D\KSSO DIUHP HWZ MW BLU, @F 361UV - DSURYLGHULQ P RIRUYHKLFG! SDUW | RULQCRYDIYH YHAFGIWSHY 61U KDV DI UHHG VR VXSSO
WDUDGE | URAKRANY R VKSSRVAKH P DO CRMUQY R RXUHBRME YHKLFG! | GHABLLUY LV FRP P WG VR P HAY RUXSMGH GHP DG | RUWHH SURGKFW LO WH HYHABIRGAUIRD
(FUDHY

2Q HHPEU Z HHOMMGLOR DVXSSO DIUHP HAZ WS \WHIDO DX DRMUQ) / 3 DSURVIGHUR PXWRP 1 CEGIVRSKMFDAMS P HECEURGFW $ VSOWR \WHDIUHP HQW
Z H DU CEGI R \WKEP MGMEHY FRP SRHOWFRP SRHVDWHP E® P DMUDOSOWRUSIHFRHWDALY FXVBP \R$<52  7KLVLY D QRO H FOMYH DIUHP HQNQ Z KIFK Z H DU CEGIWR
HQI LY HRMHNXSSTHY | RAKHHSIRGEW

) DRARLYS [1HAMY 5 HXWR 2 SHDIRYY
, QMLDCE HAKRXUQ)

2 Q-DOAY WHERP SI) BHIDQLP SBP HY DLQMIDCUAXKAMUQ) \R CFKLHYHI BDAUH | LAHR LOSXUAWR IWVADADLF JRDY $ VSOWR WHERP SDQ VIQMEIC
UAMKAMUQ) [P RY RKHAMQIV \WH&RP SO HIP LGDME D\KEWEQAIOOP EHUR SRIMRQY/DAKHERP S ZKIFK P D P SRV LGDCADCERMR) DG UAXAVR  RSHIDMRY/
DV\KH&RP SOQ UH HYDODAM/ LW\DBY P OUNAMY  DOG P 04 CRMUGY IXQRIRYY , QFRQGHRIRD Z WK \WH UAXUKAMUQ) WH&RP SO BHIDDZ RINGQ) FRHD Z W FROXGEQN R
FRP SBIMD\WRIRIK UMEZ R IWQZ [ GHAYHKF®! P RGO\ HU UHUAK \WHODQ\K WH3ODQMWK  \R CRKUHYH \WH &RP SO0 IV REVIRAMWH R BZ HIQ) \WH ELODR
P DAIOY 392 0~ DQGRYHITP DX CRMUQ) H SHOHY Z KIFK LQWLDZ LOUHFHWHO 0K CRXUHIVEXIJHINGS HEICBUFH 20 6537 R \MHIDQ\K

$VSOVR \MVHIRWIQS XIXW  * [EHWYS LaDWHI0Z D/ CSSRQAG D/ 3UMGHDAR WHERP SO0 V\EMADY $\ UR2 SHDNY &RPSOIQ ,@F  DQGLYH SHAMG R G0G \WH
U R \WHODQMK LFOGQ) Z RINGQ) Z W WKHE&RP SDQ TV YHIER W D0G SDMGHY LO FRQGHAIRD Z LW \KHO DMK




» QHORY 2 BVRBVHFH

" XUQY \KH\KUHH DG QQH P ROMVHIGG 6HBWP BHU DG 1P SOUP HWR LOYHORY DOWMWA HQAZ DV BFRG-GLOFRWR JRRG/\RTS UHIDAG \R WH
9DQ\K SIRGEW, GFOGHG LOWH LP SOLP HR LOYHIRY DO HAGAUQ) WH \WUHH DG QCH P RQKY HIGHS 6HBMP BHU oG UASRAYHD UHDAG R
SK\ VIFDOLQYHORY WRAN DOWWR HQV 1 RVKFK DOWWE HQVZ HHUHFRIQ] H3GAUQ) \WHWUHHDG QQHP RONVHIG-G6HBAP BHU

&RP SRHOVR 5 HXQOVR 2 SHDIRY/
5 HYHXH

: HGHUYHUYHDMI RP WHAVOBIR RXUIRXUZ KHHBG HPRME YHAUFBY DG \R DOWHIH WMKLISSIQ) SOW DOGVHYLFHI HAY |, QWKH SDWZ H KDYH DOR GHUYHS UHQEDUBYHH
IURP YHKUE®! UHYHOXH WKDUQ) DIUHP HON Z W \RXUMAGHXIDIRY | GHARSHDARLY DQG R D GWHUH WOAKISSQ) SDW DQG VHYLFH | HAV 3URYLGHS \WDADIDRKHU UYHOH
UFRIQURQ FUMMID KDYH EHHQ P HVZ HWSLFDED UHFRIQY] H UHYHOMH XSRQ WKLSP WDV W@ DQG UM R GRW/ DUH WDQM HIHG R PXMRP HY DG FKDQGHOSONGHY DAKDAP H
3URGEN DH WSFDID \KISSHG R GOBLY GUA® R HIG PMEP HY RULQ \RP H FDAY \R RXU LOMDIRTDOGMMEXRLY 7 KHH LQMCDIRDOGUMEARY DAMAZ LW [P SR
UIXONRY PAUHRA FRYHYRQ/ DG EFIODQIXIIH 2 XUYHAFBISIRGENDBY UYHHV YD 1URP SHIRG\R SHIRGEDHGRQ [P RY RAHMLQIV \KHPXRP HUR GHY BFHYHG
DG RXUCELON VR SURGFHDG GHIYHAMHREHHE SURSEN XV HYR \MVGHAL UHNXHWMG GHIYHY CDMAKRDNRGAGHZ W \RHUGHHG | RURKUYHKLEBY

YHFDAHWHHPAEP HYP D XVH RUSIRGEN LQ FROGHRAIRD Z W DYDUHIV R SURWAWR GLIHIHIAU] HY/ DG GAUDIRYY DRXVRP HIVREHY | RURH USRI SHIRG JHHDD
R RMQEFDM D WHIG |RU IXUMH REHY B\ WDAVPMRP HJ 7KH &RP SO0 RO \R Z RN RQ WH HYIGHIY R WH 9DQMK ZKIBH \WH &RP SO HYDODM/ \KH
FRP P HUADT DAROR WHSIRGENGAUC) WHLQMIDOMKRMIQ)

&RWR * RRG/6R®B

&RWR JRRG/\RT SUP DUO FROMVR FRAWVR P DMIDY DJG SHIRQHOFRWV DARADMS Z W P DX DRMUQY RSHIDIRQY DQG D CFRXXOD! RU SRWAKDB! Z DUDQN FOP V
SHIRQQHCFRWARQANR  Z DJH/DQG DARADMG\E H/DQGEHH W 7 KHFRIWR JRRG/\RTS DR LOFOGHY | UHI KWIE KOG HY/AR RXUZ DUDQN UAHYHY $ QRFDAMG RYHKHIG FRIW
FROMMAR FHVEIO! CFLOWA/ DG XN FRWV © HH SHAMKHFRIAR UAYHHWR LGRUHDHLQ CEVROMM GRIDLY D SRGEWHYHHLGRBDAY

* XU WH\KUHHDOG QQHP RQMVHIG-G6HBAP BHU ssc R P SOUP HWR LOYHQRLY DOV HOAZ DYUHFRG-GLQFRIR JRRO/ART UHDMG R \WH
9DQK SIRFW, QFOGHS LQWH LP STILP HOAR LOYHORLY DWW HOAGAUCY \WH WUHH DOG QGH P RQIMY HIGHG 6HBWWP BHU DG UASHRHD UHDAG \R
S\ MFDOLQMHORY RN DENVF HOV 1 R\KAK DOWWR HOVZ HHUHFRIQ) HE GAUQ) \WHWMUH DG QCHP ROMVHIG-G6HBAP BHU

2 SHDMY ( [ SHOW/

2 XURSHIDAY) H SHOH/FRUMAR  JHZH.DOD0G OGP LQUADAYH \DBY DG P DNANY DG UAVADUAK DG GHYHESP HOW SHOAY 6 DMUHY QG SHIRQGHOUHDMS FRWW EHH W 006
WRAN EDVHG FRP SHODIRQ H SHOH DUH WH P RILI QU LEDOAFRP SRHOVR HIFK FDMIRY R RSHIDMY) H SHOHY 2 SHIDICY H SHOMHY DOR LGFOGH DERFDMS RYHKHIG FRWI RU
| CALOWNAY/ DQG XM FRIV

5 HHOURK DG’ HYHBSP HW [ SHOH

5 DK DQG GHYHBSP HAH SHH FROUMAV SUP DUO R HP SR HH FRP SHQDIRQ DG UHIMMG H SHOHY SLRRIVSH H SHOHY G-BUHADIRQ DARADMS Z 1\ DAHV CFTXWG | RU
WAHDK DQG GHYHBSP HQVEP RMYDIRQ R SURSEAGHHESP HOAFRWW SIRGANDAILE DOYMRY 1HA/ WILG SOV HILGHHIY DOG FRUIARUNXSSRWARWY DQG DERFDMG
RYHKHDG © HH SHAARXUUAHDUAK DG GHYHBSP HOW] SHOHAR LGRUDHIQIEVROMM GRIDLY DV/Z HFRQMMH\R LOYHMNQ Q. DOGH MY SIRGENV

6DBVDQG0 DN ( [ SHOH

60BY DQG P DM H SHQHY FRQAMBUP DUO R HP SBR HH FRP SHQUDINRQ DQG UAIMG H SHOHY \DBY FRP P IMIRQY P DNANY SIRIUP V WDYHODGE HOMMICP HOAH SHOHY
DQG DERFDMG RYHKHIG 0 DY SIRIUPV FRMMAR  Do/HMMQ) \WDEH \KRZV HYHQV FRERIDM FRP P XQFDIRYY DG EUDQG EX@Q) TR : H H SHAAMDBY 006
P DM H SHOFYWR LGRUDH LQ CEVROWM GREDLY Dv Z H H SDQG RUMIBY | RIAH H SOUG RAUSIRGEMICH/ LGRBDH P DM BARXUAHY DQG | XUKHUGHYHBS SRVQINIOVIBY
FKOQHY




* HHDADQGS QP LQMADIRYH( [ SHH

* HH.IDODG AP LAMADRYHH  SHOHY FROUMABUP DUO R HP SR HHFRP SHQDINRQ DG UHIWG H SHAY T RUDER LQMADRYH | XQRIRQY LAFXAQ) | LBRH B8O KXP DQ URRXUAHY
DG HVIRUWLLG SOV SUR RMRBOHYIFHY DG DIRFDMS RYHKHDG @ HH SHRARXUJHHIBODG 0GP LQVADRYHH  SHH R LGRBHDH LQ CEVROMM GRIDLY/ DV Z H FRQIMXH R LOYHWA

LQIURZ L) RAUBMCHN
2\MHJ ([ SHOH , QFRPH

2WHJ) H SHOH ICARP HFRQUMVR LGARP H WHRHYHG RUH SHOAY LGRXUHG | RUCAIMMMWY RAMWIGH R RAURRH BXMCHW 2 \WHU H SHOH  LGARP H FRQUMV SUP DU R LQMIAX
H SHOWH XQIHID H5JDQGWRQP DINHBEGVHRXAUMHW WHRKDQH/1QI QUYDOHR \WHZ DUDOADQG \WHGHIYDRYHAICHOWY

3URMMERQIRU, GFRP H70 K/

SURYIMRQI RULGFRP H\E] HVFRQIMVR HP DMGLGFRP H\EE HY/GXHR\KHS QMG 6B/ JRYH.GP HIWDQG\R \WHWBMVE DAKRUMA/LOMUMGRNRQY/LQZ KIFK Z HFRIBEWNBMGHN

,QWHFDHR DWY GH HUHEDAVHANZ HURHYHWH HRNH YOOH | RUIXMUHSHIRGY/

5HXWR 2 SHDIRQY
7KUHP ROKVHG-G6HBWP BHU FRP SDLHGWR\WUHHP ROMVHIGHG6HBWP BHJ

7 KHIRTZ 1Q) \EEG VHIVI R RAUHAKOVR - RSHIDINRQ/ | RUHIFK R \WH SHIRG/\HNVRIN EHBZ

5 HHXH

&RIR JRRONARD

* IRW@ERW

2 SHDMY H SHOHY
5 FVHDLUAK DG GHYHBSP HQW
60OV OGP DY
* HOH.DODQG 0GP LQVADYH

7RECRSHDIY H SHOHY

/ RWIURP RSHIDARY

2WHUGFRP H H SHOH
, QMBMNRP H
&KOQHLQIOUYDOH  Z DUDQATELQW
&KOQHLQIOUYDOH GHIYDAYHACELQWN
8 QDT H3J0Q GW RQP DUNHEEBIVHRUME/
5 HO] HEJDQRQP DNBEBIVHRXUMAY
2WHIGFRPH H SHOH QW

1 HMFRPH BW

5 HYHQXH

5 HYHHZ D/ P LARQI RAWHWWUIHP RONVHIGE-G6HWP BHU DVFRP SIUHG\R
GRUHDHLQUAYHXHZ DvSUP DUO GHR DUHBAIROR P LORQIQSURGANDBY G

) RUWH7 KUFHHO RQWMV/( QGHG 6HBWP EHJ

&KDQH

P LORQI RMH\VIP HSHIRGLOQ DGFUDHR RJ P LARQ 7KH
P LARQGHUDHIQWKISSLQ) WHH




&RIWR JRRONRGDQGIJIRVEBRW

&RWR JRRO/LFUDHG R PIRQRJ  IRAWH\KUHP ROMVHIG-G 6B BHU DVFRP SIUHGWR \WH VP HSHIRGLOQ 7KHIGFUDHLIQFRIMR JRRG/\R®
ZD/P OO GHWR IIGRUDHR P LARQLQLQMHORY DOV HV DG OOBZ R HDAG\WR WHIP SOP HWR [ YHKUFGV DQG RYHKHIG DERFDARQY/ VR EHARUUH GRA
PUHQAYHORY RIVHAR DGFUDHR P LARQLOP DMIDY GHWR GHFUDHLQ\DBY

5 UK DQGGHYHBSP HW SHOH

5 HHIFAK DQGGYHBSP QAR5 ' H SHRHZ DV P LAIRQ | RUWH\KUHH P RQIMY HIGHG 6HBIP EHU DVFRP SDUG\R P LERQI RAWH VP HSHIRGLQ D
GFUDHR PIIRQRJ  7KH&RP SOQ KDGDGHUDHR Jlozeline PLARQIQ5 ' GALIQFRW DQG\DDLH/DQG HIMG SHYRQHOFRAV UASHRAYHD
7KHGFIDHZ DV SUP DIO GHWR \WHERP SI) EHQ) \XEWIRMD FRP SBIMZ W WH5S ' RQWHODQ\K DAWHHEGR RIVAR WH U HILGHIQ) Z RN DQG GALIQ

KOG HYLOWKH PYXUHOA HOUDWRALDMS Z LK \RHLQM (DO MAKRMUCY
6DBVDQGP DINHNY H SHOH

600V DQGP DN H SHOHZ DY P LEIRQI RAKHWUHHP RQNVHIGHG6HBAP BHJ DVFRP SIUG\R P LEIRQI RAKH\LP HSHIRGLO DGFUDHR
PIMRQRJ  7KH&RP S KOGDGFUDHR P LEIRQLO\DDUHY DG UHDMS H SHOFYSUP DUKD GXHVR GHRU-DHS KHIGFRXQADARALDMS Z LK \WHL QM CDOU KR
* HOH.DODQG DA LQADIYHH SHOWY

7KHP DVUW R RAURSHDIY GWH/ I URP FROMXQ) RSHIDINRQY BKEMG | URP JHZHIDODGG DEP LQMADRYH H SHOAY * HIH.DODGE DGP LQMADRYH H SHOHY FROMMABUP DU R
FRUV DARADMG Z W RXURYHDIDRSHDNRYY DQG Z W EHQ) D SXEQF FRP SDQ 7 KHVH FRWV LGFOGH SHYRQQHD B 000G | LDGADOSUR HMRIOHYLFHY LOXDGH LOMHWRU
UHIMRQY DGARP SIDFHUHDMS | HAY * HHIDCDQG 0GP IQVADIYHH SHOHZDY P LAIRQI RAWHKUHHP RONVHIGHG6HEWP EHU FRP SCBG\R P LEIRQI RAWH
\[P HSHIRGLQ DGHFUDHR PIIRQRU  6DDUH/OQGUHDAGH SQAVGFUDHGE  PLARY RILFHH SHOAVGFIDIGE P LEIRQ DG FRQMXANON
\HYIFH/GRBDFGE P LAIRQ SUP DU® GXHRWHGHFU-DHLQKHDEFRXQADG H SHOHYDARFADAG Z LW \KHIQMIDOWAKRMIQ) . & RINDQG DARADAGH SHOHVUHIDAG\R
WHIMBOZFHR 6HIH/+  3UH HWHGE\RAN GRUDHE R P LEIRQI RAWHWUHP RONVHIGHG6HBWP EHU FRP SDUG\RWH\CP HSHIRGLO

2 WHULQFRP HDQGH SHOH

. HUFREGD P LARQLGAUFDHR GIARKHULGRRP HIWRP D P LARQLGFUDH LQLOMMMNIGFRP HRQ FDWK CAFRXQN DQLGRUDHLQ D0 H3JOQVR P LARQRY
P DUHEEGIVHRXUMEY RIVAAR DGHFUDHR P LOIRQLQWH XQUDT) H3JO.Q RQ P DUNABEG VHRXUMAY DQG COLGFRUDHIQRKMHU LGARP H H SHOHR P LARQP OQD
GHWR\HMBP HONVZ W YHIERY

) RUNH WUHH P RQIMY HOG-G 6HBWP BHU 05 WH&RP SI) UFRIQ] H3DJOQR P LCIRQ DG PLARY WWSANHD |RUWH FKDQIH 1Q | IUYDOH
GHUYDIYHICEQN DGFUDHR P LAIRQP 0D GXHWR WH GHFUHDHIQ\WH&RP S0 VBN SUFH 7 KHJIDQ| RUWH RKOQIHLQ | UYDOH:+ GHIYDAYHACEMN Z DV GHWR
WHGFUDHIQWHI DUYDOHR WHGHIYDRYHACELQW DARADAGZ MOWWHEHIN+  3UH HIHG6KDUAKDIZ HHIKHGLO

7KH&RP S WFRIQ] H3DJOQR P LAORQ DG DB®RWR P LQIRQ | RUMH WWUHH P RQMY HOGHG 6HSWP BHU 58] WASHAYHD | RUWHFKOQIHLOQ 10U
YOOH Z DUDQAMTAMY DOLGRMDHR P LARQSUP DU GAHRWHGHRUHDHLQWRAN SUFHDQGWWHLGFRUDHLQWHUAN | BHHUDM




1 LGHP RONVHGHG6HWP BHU FRP SDUHS\R QQHP ROKVHIGHG6HBAP BHJ

7 KHIRTBZ L) \IEG VAV R RUUAXOVR RSHIDNRQV I RUHAK R \WH SHIRG/VHVRK EHBZ

) RUWH1 LOHO ROMV( QGHG6HBWP EHJ

&KDQH

5 HHXH
&RIR JRRONRD
* IRWVBW
2 SHDY H SHOHY
5 FVHOUAK DQG GHYHBSP HW
600V OGP DM
* HIH.DODQG 0GP LQMADYH
7RECRSHDIY H SHOHY
/ RWIURP RSHIDARY
2WHUGFRP H H SHOH
, QMBNFRP H
&KOQHLQIOUYDOH  Z DUDQAICELQW
&KOQHLQIOUYDOH GHYDAYHACELQW
8 QDT H3J0Q AW RQP DUNHEEBIVHRXUMEY
5 HDO] HEJDQRQP DNBEBIV-RXUMAY
2WHUIGFRPH H SHOH QW 2
1 BMFRPH BW

5 HYHOXH

SHHXHZDY P LARQIRMHQHP RONVHIGHG6HEWP BHU DVFRP SDUG\R P LEIRQI ROWH\VOP HSHIRGLQ DGFUDHR RJ  PLORY 7KH
GHUDHLQUAHIHZ DV/SUP DU GHWRWHUBAIROLQSIRGANIBIR P LERY

&RWR JRRONRBDQGIIRNVBRW
&RIR JRROVIGRUIDHE B PLARQ RU I RUMH QCH P ROKVHIG-G 6HBWP BHU DV ARP SOUHG \R \WH\DP HSHIRGLQ SUP DUO GHR DRLGRHDHR

P LOIRQLQ LOYHIRY  DAWMWR HOV R P RIH CFRXUDAMD UH GRARXUHOAQYHORY  DQG DQ LGRUDH LQ | HIKWAKDU HVR P LARQ BUQILEY LOHRY P DMIDY LOR WH
&RP S IVZ DHKRXHI URP RANIGHYHIERY RIVHAR DGHRUDHIQP DMIDYR P LARQGHWR DG-RUDHIQ\IBY

5 HHOURK DQGGHYHBSP HW SHOH

5 HHOPK DG GHYHBSP HQVE5 '~ H SHRHZ DY P LARQ | RUWH QCHP ROMY HIGHG 6HBMP BHU DVARP SIHG\R P LORQ| RUWH\LP HSHIRGLQ D
GFUDHR PIRQRU  7KH&RP S} KOGDGFUDHR P LAIRQOG PLORQIQS ' GALIQFRWV DQG\DIUHYDQG UHIWG SHIRGHIFRWV UASHRYHD
7KHGFWDHZ D/ SUP DO GHWRWHERP 1) EHQ) VEVERMID FRP SOIMZ W WH5 ' RQWH9 DMK DAKHHIG R RIVFAB. \WH U HILGHHIQ) Z RN DG GIQ
KOG HVLQWKH XU HOUDRRADMG Z LW \RHI QM COOUA KR

6DBVDQGP DINMY H SHOH

60BVOGP DM H SHOHZ D/ P LORQI RAMHQCHP RQKMVHG-G6HBWP BHU DVFRP SIHGWR P LARQI RAH\P HSHIRGLO DGFUDHR
PIIRQRU  6DDUH/DGUHDMGH SHOHVGFUDHGE P LARQGHWRWHUHBAMROR RAUMIBY OGP DM BARXUH/




* HOH.DODQG DEP LQADIYHH SHWY/

7KHP DAUW R RAURSHDIY GWHY TURP FRQIXQ) RSHIDNRQY UHXARG | URP - JHHIDODG OGP LQVADRYHH SHQAY * HHIDODQG DEP LAMADRYH H SHHY FRQUMABUP DUO R
FRWV DAVRADMS Z I\ RAURYHIDDRSHDNRYY 05 Z W EHQ) D SXKETF FRP S 7 KHVH FRW LROGH SHYRQUHD G9D00G | LADEABOSUIR HMRIBOVHYIRHY  LOUWUDEAH  LOQYHXRU

UHDMRQY DQG FRP SIOGRH UHIMG | HAY * HCHUDODGGE OGP LQMADRYHH SHOHZ DY P LERQ | RUWH QCH P RQMY HIGHS 6H-BWP BHU FRP SHG\R PLARYIRJ
WH P H SHIRG 1Q DGHFUDHR PLARY RJ 60DUHY DQG UHDMS H SHOHY GRUDHG B PIEARY Z 1\ RILFH H SHOHY GRUDHG B Sz
SUP DU GHWR GRUDHEKHIGFRXQNIGGH SHOAYDARADMGZ LW WWHIQMIDOUAMKRMUQ) . & RINIQGDARADAGH SHOMY/UHDMG\R\WHIMMOFHR 6HIEV+  3UHHIHGE\RN
GFUDHGE P LARQI RAWHQGHP ROKMVHIGG6HBWP BHU FRP SCUHG\RWH\CP HSHIRGLO

2 WHILQFRP HDQGH SHOW

. HUFRGEGD P I@RQLGFMDHR GAARKHUIGFRP HIURP D P LIRQLGFUDHLQLQMIMNCGFRP HRQFDWK CFFRXQV DQLGRUDHIQ U H3JDQVR P IIRQRQ

P DOHBEG UMK RIVMAR DGFUDHR P IEIRQLOWH XQUHDT] H5 JOQRQP DINABEGI VUMY 06 DLRBDHIQRM-ULGRP H H SHOH R P IGIRQP DQD

GXHR\VHIWBP HVZ W YHIERY

) RUWH QCH P RQMY HIG-G 6HBWP BHU DG WH&RP SIQ UFRIQ] HSDJOQR P IGIRQ DG P IQIRQ UASHRAIYHD | RUWH FKDQIH LQ | DU YDOH

GHUYDAYHICE.QN DQLFRSDHR P LERQP DGO GHWRWWHG-FUDHIQWHERP ST W MRAN SUFH 7 KHIDQ ! RAH FKDQIHLQI DUYDOH:+ GHUIYDIYHADEMN Z D/GHWR

WHGFUDHIQWHI DUYDOHR WHGHIYDAYHAOCELQW DARADAGZ MOWHEHIN+  3UH HIHG6KDUAWNDIZ HHIMKHGLO

7KH&RP SDQ) WFRIQ] HSDJOQR P LAR) DG DEWR P LEIRQ | RUWH QCH P RQMY HIGHS 6HBAP BHU DG UASHRIYHD | RUWH FKDQIHLQ 10U

YDOH Z CUDQAMCELQY CQIGFUDHR P LAIRQSUP DO GHRWHGHRU-DHLOWRAN SUFH DG WHLGFUDHLOWHULN | BHHUDM

/ LTXLAW DQG&DSMICE HRXUAH/

$VR 6HBAPEHU ZHKDG P LEIRQLQFDK FOQGFDK HIXYDBON P LARQLQUANRMG FDK P LAIRQLOP DNHBEGIVHRXUMAY/ DG Z RING) FDSMICR
PIIR)$VR ' HHPEHU ZHKOG P LAIRQLQFDK DQG FDK HIXLYDBQVDQGZ RING) FOSABCR PIOR) IFOAQ) P IARQLQUMMANG FDK

7 KHGHRU-DHLQFDWK DQGFDK HNXLYDBOVOQGE Z RIWGQ) FDSMICY, DY SUP DU® DUAXOWR RXURSHDIGY GW DIGWHERP ST W LQMCDOAMKAMUCQY 2 XUNRXUAHVR FDK MGFH
LFHBNRQKDYHEHHDSUHERP LCDMD [URP WHADBIR HIXW DQGGEW

2 XUBMQHN LV FEBABDLQAQLYH DQG [ XUMUH FESMIDUATXUHP HOV Z LADG-BHIG RQ P DQ |CRRY LFOGQ) RXUJURZ\K DM WH WP LY DQG H \WOAR \SHIEQ) \R \KSSRW!
GHYHBSP HWHIRW \WH UAKOVR RAUVADMILE UYL WHH SDOURQ R RXUNDBY DQG P NN WEPV WHWP L) R Q7 SURSPNQURGRIRDY DG WH FRQMOXQ) P DU/
CFRHBIFHR RUSUIRGFAWVDGVHYIFHY ; HOMHZ RINQ) VR FRURCH SHOAVOQGG-SE  RUFDSMIQWHP RWHH | LALHOWP DOQHU

© HDWH HYDDODMY RKHURSIRYY | RUWH WDADLE G-5E P HAR FLSAIOEH RQG RAURQIRQ) WDADLE LQWWDRYHY LFOEQ) SRMNITD HIMIQ) RKHUMAIP HQVR WH HDPRME
YHUF®! P DOHV: H DQMASDM BHQ) RSSRMQUIF Z W RXU FESMID 006 Z H LOMIG \R H SBUH SRAMQIPDSINGHIKLSY DOG CFTXAMMWRYY \WDAFRXES EH WK GHILME Z W RXU
FRP SHMYHWEGFHLQWHP DNV

© HOWH\XEMPAR DQ® BHUR UMW MP LOURWRHR  HUMHMEDH AR P HIADOARP SDQHY L(FOGQ) G-BHIBHFHRONY [QAYIGOY DG SIRGAN WH QLI LEXANY LGKHBONQ
WH GHYHBSP HQAR D ARP P HIADOP DUNHAWH SRVQIDDGHHG \R REIIQ DEAWRIDFCSMID DQG ARP SHIMRD | URP @UIHUFRP SDQHY RMHUWRKGRRI\  FRP SDQHY DG RKHJ
WRKQRBRILHY YDHG RQ\WHIRUHIRQ) P DD HP HOABHIHYHY \WDAWKH H MY FDK DQG FDK HIXLYDBQN DQG P CUNHRE® HRXUM DAGHSWP BHU Z LOEH\K | [AHQNR
| XQG RSH.DNRQ/| RUDABDARHGH VW HYHP RQKVI RTBZ L) \WHCADMR WY UHSRW




6XPPDY R &DK) ®ZV

7 KHIRTZ 1Q) \BEGI\XP P D] Y RUFRDK 1 BZ V

) RUWH1 LOHO ROMV( QGHG6HBWP EHJ

&DK) BZV

1 HVDK XVHGLORSHIDY CRAMMAY

1 HVDK XVHGLOLOMHMD) TR

1 HADK SIRMGG XSG B 1 LQDGAQ) DRIV

2 SHDWY $ RV
" XUQ \WHQGHP ROKNVHIGHG 6HBAP BHU ZHXHG P IEIRQLQ FDK LQRSHIDNY [RMNY DGFIDHIQXHR P LGIRQ FRP SDUHG \R WH FDK X\HG 1O
RSHDNY CRMWLNVR P IEIRQ GAUQ) WH\LP HSHIRGLO 7 KHGHFUDHIQFDK XVH3IQRSHDMY CRAYWA/Z D/SUP DUO® DUAKOWR \WHGFIDHIQRXURSHDY

GWDAKHERP SIQ - SURFHHGYZ WK \KHLQM (DO MKRMUC)

2 XUCELOW \R JHHDM DK | URP RSHIDARQYLQ | XMUH SHURG/ Z LOYG-SHIG LQ @LIH SDWRQ SUR MIELAWY \WH UDMDQG\WP LY R FRIBAMRQY R RXUCFFRXQIV UHFHYCE®! LQYHIRY
VMRYHYDQGRXUCELON VR P DDJHRMHUDBD/R Z RINGQ) FESMID

, QG $ P

* XU WHQQHP ROKVHIGG6HBWP EHU ZHXHGFDK R P LEIRQIURP LOYHXY CRAYNA/ DV FRP SIHG\R P IAIRQR FDK XVHGLOLOYHANY) CRRMY
e DGFUDHR PIARY : HXHG P LAIRQWR LOHINQ P DUNHEEBIVHRXUMEY GAUQ) WHQQHP ROMVHIG-G6HBMP BHU DVFRP SDUGR

P LAIRQ GAUQY \WH QGH P ROV HIGHS 6HBWP BHU DGFUDHR P LCIRQ DG SXUADHS P LEIRQLQ SURSHW STIQADGE HIXLSP HIMGAUG) \WWH QGH P RQMY
HOG-G6HEWP BHU DVFRP SOFG\R P LARQGAUQ) WHQHP RQMVHIG-G6HBAP B-U DGHFUDHR P LARY

) LQDCHQ) $ AW/

* XU \WH QCH P RQKY HIGHG 6HBAP BHU ZHXHGFDK R PLARQ 1URP |LCDGALQ) DRAYMY DY FRP STUHG \R PIARQR FDK SIRMGHS Q| LDGAQ)
DRV GAUCY DGFUDHR P LEIRY 7 KHGHFUDHIQFDK XVHEZ D/GHWR FDK BHEP SIRVR \WHEHIH/+  SUHHWGVBANR P LORQ DGR SURAHGBY
IURP SUYDMSOR-P HOA\R SUHHIHG AN DV FRP SDUG\R PIARQR SURFHHB/IURP \KH SUYDM STFHP HWR SUH HUMHG WHFN DQG QR FDK XVHG LQ UHE-P SR/ | RUWH

QCHP ROKVHIGS6HBMP BHU
- QRZQ7HGY/ ( YHRV DQG8 QRHIRIQWA/

XD \WH&ERP SI) LV H SHIHAQ) XSSO AKDIQ WKRMBHY LGFOAQ) Z W BASHRAWR QKXP LR EDNY FHTY LOMIUDMS FLURXW YHKUF®! FRQAROFKLSY DQG GAED) V
&HVEQ SIRGANRQUDE FARP SRHQVP D EH GHD) H5 LQ \KISP QAR &RP SIQ | CAMMY Z KIFK KDV DG P D FRQMMH \R FDXVH GHIR V LQ YDIEDARQ DQG WY | RUWHAH
FRP SRV Z KIFK Z RXGB LW FMDMD GHIY LQWH DYDDELAW R \DBLED! YHAFBY $ GAWRDIM WHHP HIHFHDQGHIHAVR SXEQF KHDW FUMAY/ \KFK DY SDQE-P LFVDG
HELG-P LFV DG \WH FRQHIXHIAHY R WHRQIRQ) Z DUEHE HHD 5 XWID DQG 8 NUIGH DG EHE HHD, WIHOOGE YOURXY | CRRLY LOWKH O LGEB ( DIMGFOAQ) UHIWG \DGRARYY 005
FRXQMP HDXUA DU QLI LEXOWR SUHARWDQG FRX@ DGYHYHD 1P SCRAJHRSRIWADODGGE P CRRHARGRP LF FROGMRYY WH JBEDDHRGRP . DG FROMEX\M \R LGFUDVHS P DN
YRIM Z KIFK P D [QUAQDGYHYHD 0 HFAARXUBXMCHN DQG RSHIDNRY/

2 \WHU\NDID DY GVPXWHG DERYH DQG HYHZ KHIH LO VMY UERWZ H DIH QRALZ. DHR D0 WHIBY HYHQV RUXCRHSEQNA/ \WDADUH ENHD \R KDYH D P DIMUIDOH | HRARQ RXUILCDGADC
FROGURD

&UMFDCS FFRXQIY ( \KP DY

2 XUP DDIHP HQAV GVAXWRQ DQG DOMY R RXUI QDA DOFREWNR) DG IRXWVR - RSHIDIRQY LY EDHG RQ RAUXQIXAWMS FRIGHHG FRORICDMS | LQOGADOWEM HV Z KLFK
KDYHEHH SUBIHG IQIFFREFHZ W8 6 JHIHIDE DFFHBWG DFFRXQIGY SUCASBY RUF $$3 7 KHSUHSIDNRQR  RAUXQEXGAWMS ARQGHHE ARQRTEDAG | LDGA DOVENP HQV
DG UHDAMG GVFBRAKUA/ BTXLUAY XVAR P DNH HAIP DAY DAKP SINRQY DQG MGIP HOVWDATH HAKH U-ERNMG CP RXQAR DAHV CCELOAY BYHXH FRIVDQGH SHQHY DQG UHDMG
AVFRXY © HEDHRXUDAXP SINRY/ HXIP D DQG MGIP HQVRQ KIMRLIFDOH SHIHEFH PXUHMNHIE/ DQG RKHUI CRRLY \KDAP D) HP HAEHDHYHY R EH UHBYDQADAKH WP H
RXUXDXQWEG FRQGHQHG FRORTIEDAG | LGDADOWEM HONV DU SUEOHG $ FFRAQIO Z HHYDOOM RXUHIP DM/ DG DAXP SIRQY/RQIQRYRQ) EDLY 2 XUDRMIDUXOVP D
QLHIRP \KHHRXP DAVXQE-UGL HIHNDRXP SR/ DG FREEMR)/

2 XURIMFDCCHRXQIY HXIP D KDYHQRAFKDQIHG P DMIDD |URP WWRHSUHYIRAO WHERIMGLORXU) RP
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8 QEHUWH \KSHYMR DG Z WK \WH SOMASDIR) R P DI HP HOWLGFOQQ) RXU SUCHSTOH HRXWH DG SUGA.SDO! LCDCRDOR | LFHY Z H HYDOOAG WH HIFRAWHHV R RXU
QVFRKUHFRURY DG SUFHUAVDV/R 6HBWP BHU 7TKHWP 2 QVRRAXUHFROMRY DG SIRFHUAY D/GHIGHGIQSXBY D HOG G H XQEHKHEHXUMAY
([ FOQHS$ MR DVOPHGG \WH3 ([ FKOQHS AW P HIQV/ FRQURY DQG RMHUSURAHOAU/ R D ARP S \WDADUH GHLIQHG R HOUXUH WDALQ RUP DINRQ UHTXLUHG \R EH
AVFRHGE DFRP SO0 LOWH UERWWDAMWILGBY RUVKEP IWXQEHUWH ( [ FKOQIHS PAY UHFREHG SURFHWHG \KP P DU H3 05 UHSRUAG Z MOQWWHWP H SHIRG/ASHAILHG LQ\WH
6( &IVXBVOGIRPV ' VBRKUHFRRY DG SURFHEKUAYVLGROXGH Z WRANIP MINRD FRQARY DOG SURFHEXUY GHLI GHG R HQKUH\WDAQ RIP DIRQUHTXLUHG R EHQVFBRHG B

DFRP S0 LOWH UHERW\KDAMWLGY RUVKEP IWXQGHWH( [ FKOQJIHS PN CFRXP XQOOAG DQG FRP P XQFDME\R WHFRP SDQ VP DO HP HOMQFOGQ) IWSUCASICH HXWHDEG
SUGASDO| LQDGACOR | LFHY Dy CESURSUDM VR DERZ. WP HD GHAMRQ/ WIDEQ) BIXLHG QVRBRKUH 0 DI HP HQAHFRIQ] H/WDADQ  FRORRY DOG SURFHSXUAY (R P DWUKRZ

Z HOGALIQHG DQGRSHIDMG FORSURVGHRQD WDRIEGIDAXUIGFHR CRUHYLQ) \WHURSWRLYHY DG P DO HP HOACHFHAOLKD DSSTHY/IWMGIP HONQHYDOOMY \WHFRWMEHH W
UHDMRQKLS R SRAEGIFRQRY DOG SURFHEXUY

YDHERQWHHYDODIROR RXUGMVFERXUHFRQURY DG SURRHSXUWDVR| 6HBP EHU RXUSKLH ( [ HPAWYH2 11 LFHUDQG&KIH ) LODGALDCR | LFHUFRFOGHGWDADYR \KFK
DM RAUGVRBRKUHFROURY DG SRAHEAWA/Z HIHLGH | HAMH GHWR WWHP DMUIDY. HINGHW LQLQMCDCFRURCRYHU! QDA DOUER WG GVPXWHSEHBZ
, QLW DWHAP HOAR WH HIHAYHIHAW R LQMCOFRQURORYHUI LCDGADOUWSRMY DVR ' HHP EHU P DI HP HQAIGHQLHG D P DAMIDOZ HINGHW , Q WH &RP SIQ W

DAHAP HAKH P DMUDOZ HINGHW Z D/ UHIDMG \R WH &RP SIQ IV @FN R D K LFHQAQP BHUR CFFRXQIQ) SHYRQQHOZ L\ WH CSSURSUDM GYHOR WRKQFDONGRZ BGIH
H SHIHFHDGWIQQ) 1O* $$3 DOG6( & WERW UBNXLHP HIWDQGLQ DEAURY GAHWR P WG BARXUAHY DG KHIFFRXQIVZ HAG QRAKDYH P XEIS0! SHRSGH LQ WH CFFRXQIY
IXGRARQ! RUI XA UHIDIRQR GANY

3@RIRJ5 HP HIDIROR 0 DMIDD HONGHW

: HKDYHH DI HG D\MLLE SOV VR FROGKADI XTDIMAAP HOWR . RXUFRQIURY DG SURFHBUY

&KDQIH/LQ, QMO0 RARCRYHU) LODGADCS HERY

([ A-BAD/AVFRHGEHBZ \WHHZ HIHQR ORI HYLQ RULQM QDCARQURCRYHUI LCDGADOSRMG) DAKFK WP IVEHIGGIQSXBY D | DG G | R WH( [ FKOQIHS AW
GAUQ \KHP RANHFHNMADOTXCUWADADYHP DALIDD O HAMS RUDHUDREED O\HD \R P DMUDID 0N HAARXULQM COCARQURCRYHUI LODCADOUHSRNY)

5HUCDARQR ' DMG( + RIQI\ZRIK

2Q0 WK ' DAG( +RIOQ\Z RW Z KRVHYHEDV&KIH ) LQOGADD AR WHERP SIQ WEHIHG KLY UALICDIRQ I URP KLY URBY DV DQR I LAHUDQG HP ST HHR \WH
&RP S HIHAHDVR 0 DK 0 U+ RIQJ\Z RWIV UL QDIRQ I R \WH&RP S0 Z DV RAQ FRQGHANRQZ W D). GVDIUWHHP HQNEHEZHHQO U + RTIQINZ RUW QG \WH
&RPS) WP DIHP HQMKHYROG RUDQ FRP P WKHR \WHYROGROOQ P DAWUUHIMGY \R\WH&RP SO0 IVRSHDMRYY SRIAH/RUSUIRNHY RUDD RKHUP DU

7KHS$ SSRON HOAR - RHEK 5 0P HID

2 Q% XIXW WHERP SI) CBSRQME- RHEK 5 [P HDR\WHSRMWRQR &KIH ) LGDGADCR | LFHUR \WH&RP SI)
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Y URP WP HRWP H ZHP D' BHIQYRYHGLQ AHMBQFDIP VDG QM DARQ DUMQ) RANR WHREQ FRXUH DG FRIBANR BXMCHNV 0 DIIHP HOADXHXH/AKFK FOP VDG L
FROUGHY \KDAMIY SURECE® \WDADQ DAVHAKDG EHHD LP SCLUHG RUD QCELAM KOG EHHQ LGPXUHG DOG\WH DP RXQAR GRW FDQ EH UDRIIED HXP DMG SURYMRQY | RUGRN DUHP DGH
EDHGROQP DI HP HOAVDWHAP HIWR WHP RININHD RARRP H

7KHIQRP DIRQVHWVRWIQL RM  &RP P W HQVDG&RUMYHAHV/R \WWH1 RMAR &RORICDAS) LOGRDOS\IAP HOVR WLV4 XDUM® 5HERWRQ) RP 4 LVIGFRSRIDAG
B B HHFHKHHO

7 KHHDHQR RKHUP DMIDOSIRAHEQIVIQZ KK D) R RUGUHRRY RILFHY DDA DR UMMM RUBHH IADOWANKROHUR PRHWDD R RAU&SRP P RQGWRN RU
DR DARADMR D) R \WHIRWRQ) LVOQBEYHYHSDW RUKDYDP DMUIDOQMANDGYHIHWR RULQMINV

,7(0 $ 5,6 )$&7256
([ FFBWDANHWRW EHBZ \MHIHKDYHEHHQ QR P DMUDORKDQ) H/AR \WHUMN | CRRY DVIGHQVIHGLQRXU) RP

7KHIRIBZ L) GAAUSIRQR UM | CRRLY LGFOXGH DR P DMUICOFKDQIHY/ R UM | CRRLY DARALDAG Z W RAUBXMGHY 1 LDQRDOFRQAURY DG UAXOVR RSHIDIRQY SUMRAD
AVFRHGIO} WP $ 5IWN)CARY R WH)RP . 2 XUBMGQHW | LQDGADCFROGURQDQG RSHIDIY WAXAVFDQEHD HAMGE DQ® EHUR | CRRY Z KHKMHURXUWHO® NIRZ Q
RUXQNRZ Q LFXAQ) EXWRAP MGRWRHGHFIEHGEHBZ D) RHRUP RMR Z KIFK FRXG GUHA® RUQAUHA® FDAVHRXUCAXDO LDQRDOFRAWRO DO RSHDIMY UKV
R YD P DMUCED |URP SDWARUIURP DQIALSDAG | XM | LQDGADCAROGURY DQGRSHDIGY BAXIV $ Q R WHHI CRRY 1QZ KRBIRUQSOWFRXTEP DMUDED DOGOGEYHYHD O HA

RAUBXMHW | LCDGADCAROGURY RSHDMY WXV DG WRAN SUFH

7KHIRIBZ L) GMPAMRO R UMN | DRRLY FRQEIQV | RZ DB GR\GQ) WEIAP HQN 7 KHH UM | CRRLYP D EH LP SRUBQAR XQGHWIAQ) RM-UMBA HOVIQWY) RP - 4 7KH
|RIBZ LQJ) LQ RUP DMRQVKRXTS EH UG LQ FROMQRNRQ Z LK WH XX QWG FROGHQHS FRORIEDAG | LCDGRDOWEAP HONVDQG UHIDAG QRMVIQ30WY WP 2) LCOGADOB\BAP HON
DOG30W WP 20 DOIHP HOAV' DPXAMRQDYES MOMYR ) LQDADRROGURQDG5 HXWR 2 SHDIRY R \WMY)RP 4

2 XUI DOUHVR P HAAMHFROMXHG QMY UHTXLUHP HOWR WWH 1 DVEDT &DSABCD DLINHARXGE UHXOVQ D GHIMMY R RXUFRP P RQVIRFN

2 XUFRP P RQWRFN LV OWMG RQ 1 DA : HP XWAKDIM\ 1 DWGDTTV FRQMMHG DAY UHNXLHP HOW LFOAQ) [P RY RMHUWIQIV DPIQP XP FBRMQ) BG SUFHR SHU
\KOUHRUUMN GHIMAQY) Z KLFK Z RX@ KDYH D P DAMUDCOGYHYHH | HFMRQRXUBXMQHY $ GHIMMY R RXUFRP P RQWRAN [ URP 7 KH 1 DVADT &DBIMID0 DINANFRXES P DMIDD WHAH
WHOTXEW R RUFARP P RQ WRAN DG UAXOMQ D FRUASRIAQ) P DMIDDUHSANRY LQWH SUFHR RUFRP P RQWRAN |, Q DEAURY GHIMIY FRX@ KD RXUCELAM \R WIVH
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R \KHAURXP WAV XQGHUZ KIFK VXA WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW
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